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4XLFN�6XPPDU\�2I�,PSRUWDQW�&36�5LJKWV�$QG�2EOLJDWLRQV

3/($6(�6((�7+(�7(;7�2)�7+,6�&36�)25�'(7$,/6��7+,6�6800$5<�,6�,1&203/(7(�
0$1<�27+(5�,03257$17�,668(6�$5(�',6&866('�,1�7+(�&36�

L� 7KLV� &HUWLILFDWLRQ� 3UDFWLFH� 6WDWHPHQW� �VHH� GHILQLWLRQV�� FRQWUROV� WKH� SURYLVLRQ� DQG� XVH� RI� *OREDO6LJQ·V
SXEOLF� FHUWLILFDWLRQ� VHUYLFHV� �VHH� GHILQLWLRQV�� ²� LQFOXGLQJ� FHUWLILFDWH� �VHH� GHILQLWLRQV�� DSSOLFDWLRQ� >�� �@�
DSSOLFDWLRQ� YDOLGDWLRQ� >�� �@�� FHUWLILFDWH� LVVXDQFH� >�� �@�� DFFHSWDQFH� >�� �@�� XVH� >�� �@�� DQG� VXVSHQVLRQ� DQG
UHYRFDWLRQ�>���@�

LL� <RX� �WKH� XVHU�� DFNQRZOHGJH� WKDW�*OREDO6LJQ� KDV� SURYLGHG� \RX� ZLWK� VXIILFLHQW� LQIRUPDWLRQ� WR� EHFRPH
IDPLOLDU�ZLWK�GLJLWDO�VLJQDWXUHV��VHH�GHILQLWLRQV��DQG�FHUWLILFDWHV��VHH�GHILQLWLRQV��EHIRUH�DSSO\LQJ�IRU��XVLQJ�
DQG�UHO\LQJ�XSRQ�D�FHUWLILFDWH�>�����@�

LLL� *OREDO6LJQ�RIIHUV�GLIIHUHQW�FODVVHV�RI�FHUWLILFDWHV�>�����@��<RX�PXVW�GHFLGH�ZKLFK�FODVV�HV��RI�FHUWLILFDWH�LV
ULJKW�IRU�\RXU�QHHGV�

LY� %HIRUH�VXEPLWWLQJ�D�FHUWLILFDWH�DSSOLFDWLRQ�>�����@��\RX�PXVW�JHQHUDWH�D�NH\�SDLU�>�������������@�DQG�NHHS�WKH
SULYDWH�NH\� VHFXUH� >�����@� IURP�FRPSURPLVH� �VHH�GHILQLWLRQV�� LQ�D� WUXVWZRUWK\� �VHH�GHILQLWLRQV��PDQQHU� >�
�����@��<RXU�VRIWZDUH�V\VWHP�VKRXOG�SURYLGH�WKLV�IXQFWLRQDOLW\�

Y� <RX�PXVW� DFFHSW� �VHH� GHILQLWLRQV�� D� FHUWLILFDWH� >�� ���@� EHIRUH� FRPPXQLFDWLQJ� LW� WR� RWKHUV�� RU� RWKHUZLVH
LQGXFLQJ� WKHLU� XVH� RI� LW�� %\� DFFHSWLQJ� D� FHUWLILFDWH� �VHH� GHILQLWLRQV��� \RX� PDNH� FHUWDLQ� LPSRUWDQW
UHSUHVHQWDWLRQV�>�����@�

YL� ,I�\RX�DUH�WKH�UHFLSLHQW�RI�D�GLJLWDO�VLJQDWXUH�RU�FHUWLILFDWH��\RX�DUH�UHVSRQVLEOH�IRU�GHFLGLQJ�ZKHWKHU�WR�UHO\
RQ�LW��%HIRUH�GRLQJ�VR��*OREDO6LJQ�UHFRPPHQGV�WKDW�\RX�FKHFN�WKH�*OREDO6LJQ�UHSRVLWRU\��VHH�GHILQLWLRQV�
WR�FRQILUP��VHH�GHILQLWLRQV��WKDW�WKH�FHUWLILFDWH��VHH�GHILQLWLRQV��LV�YDOLG��VHH�GHILQLWLRQV��DQG�QRW�UHYRNHG��VHH
GHILQLWLRQV��� RU� VXVSHQGHG� �VHH� GHILQLWLRQV�� DQG� WKHQ� XVH� WKH� FHUWLILFDWH� WR� YHULI\� >�� ���@� WKDW� WKH� GLJLWDO
VLJQDWXUH��VHH�GHILQLWLRQV��ZDV�FUHDWHG�GXULQJ�WKH�RSHUDWLRQDO�SHULRG�RI�WKH�FHUWLILFDWH�E\�WKH�SULYDWH�NH\��VHH
GHILQLWLRQV��FRUUHVSRQGLQJ� WR� WKH�SXEOLF�NH\� �VHH�GHILQLWLRQV�� OLVWHG� LQ� WKH�FHUWLILFDWH� �VHH�GHILQLWLRQV���DQG
WKDW�WKH�PHVVDJH��VHH�GHILQLWLRQV��DVVRFLDWHG�ZLWK�WKH�GLJLWDO�VLJQDWXUH��VHH�GHILQLWLRQV��KDV�QRW�EHHQ�DOWHUHG�

YLL� <RX�DJUHH�WR�QRWLI\�>�������@�*OREDO6LJQ�WKDW�LV�WKH�DSSOLFDEOH�FHUWLILFDWLRQ�DXWKRULW\��VHH�GHILQLWLRQV��XSRQ
FRPSURPLVH��VHH�GHILQLWLRQV��RI�\RXU�SULYDWH�NH\��VHH�GHILQLWLRQV��

YLLL� 7KLV�&HUWLILFDWLRQ�3UDFWLFH�6WDWHPHQW��VHH�GHILQLWLRQV��SURYLGHV�YDULRXV�ZDUUDQWLHV�DQG�SURPLVHV�PDGH�E\
*OREDO6LJQ�>����@��2WKHUZLVH��ZDUUDQWLHV�DUH�GLVFODLPHG�DQG�OLDELOLW\�LV�OLPLWHG�E\�*OREDO6LJQ�>�������@�

L[� 7KH� &HUWLILFDWLRQ� 3UDFWLFH� 6WDWHPHQW� �VHH� GHILQLWLRQV�� FRQWDLQV� YDULRXV� PLVFHOODQHRXV� SURYLVLRQV� >�� ��@�
UHTXLUHV� FRPSOLDQFH� ZLWK� DSSOLFDEOH� H[SRUW� UHJXODWLRQV� >�� ����@�� LQGHPQLILHV� VXEVFULEHUV� >�� ����@�� DQG
SURKLELWV�LQIULQJHPHQW�>�������@�

)RU�PRUH�LQIRUPDWLRQ��VHH�*OREDO6LJQ·V�ZHEVLWH�DW�KWWSV���ZZZ�JOREDOVLJQ�QHW�RU�FRQWDFW�FXVWRPHU�VHUYLFH
DW�OHJDO#JOREDOVLJQ�QHW�
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$FNQRZOHGJHPHQWV

:H� WKDQN� 3URIHVVRU� 'XPRUWLHU� DQG� KLV� WHDP� DW� ,&5,� IRU� WKH� FROODERUDWLRQ� DQG� DVVLVWDQFH� WKDW� ZHUH� YHU\
LPSRUWDQW�LQ�WKH�GHYHORSPHQW�RI�WKH�*OREDO6LJQ�&36�

)XUWKHUPRUH�VXJJHVWLRQV�DQG�HGLWRULDO�FRPPHQWV�RI�WKH�IROORZLQJ�SHRSOH�LQ�WKH�GHYHORSPHQW�RI�WKH�*OREDO6LJQ
&36�DQG�DGDSWDWLRQ�WR�%HOJLDQ�/DZV�DQG�FRGHV�RI�SUDFWLFH�DUH�JUDWHIXOO\�DFNQRZOHGJHG�

/DZ

3URIHVVRU�'XPRUWLHU ,QWHUGLVFLSOLQDLU�&HQWUXP�YRRU�5HFKW�HQ� ,QIRUPDWLFD� �,&5,�
.8/

6DPRHUD�-DFREV *OREDO6LJQ�19�6$

(QJLQHHULQJ�	�7HFKQRORJ\

&KULVWLDQ�%X\VVFKDHUW *OREDO6LJQ�19�6$

0DDUWHQ�:LOOHPV *OREDO6LJQ�19�6$

0DQDJHPHQW�	�&RQVXOWLQJ

$XGLW�DQG�%XVLQHVV�&RQWUROV

2WWR�9HUPHXOHQ 3ULFH:DWHUKRXVH&RRSHUV

$GGLWLRQDOO\�� WKH� ,QIRUPDWLRQ� 6HFXULW\� &RPPLWWHH�� (OHFWURQLF� &RPPHUFH� DQG� ,QIRUPDWLRQ� 7HFKQRORJ\
'LYLVLRQ��6HFWLRQ�6FLHQFH�DQG�7HFKQRORJ\�RI�WKH�$PHULFDQ�%DU�$VVRFLDWLRQ�DQG�LWV�'LJLWDO�6LJQDWXUH�*XLGHOLQHV
LQLWLDWLYH�LQ�WKH�GHYHORSPHQW�RI�FHUWDLQ�ZLGHO\�UHFRJQLVHG�SUDFWLFHV�DUH�JUDWHIXOO\�DFNQRZOHGJHG�

)LQDOO\�� WKH� 0DVWHU&DUG�9LVD� VSHFLILFDWLRQ� RI� WKH� 6HFXUH� (OHFWURQLF� 7UDQVDFWLRQ� �6(7�� SURWRFRO� LV
DFNQRZOHGJHG� DV� D� VRXUFH� RI� GHVLJQ� SULQFLSOHV� �VXFK� DV� KLHUDUFK\�� DQG� D� SURWRFRO� ZKLFK� WKLV� &36� VHHNV� WR
DFFRPPRGDWH�

&RPPHQWV�DQG�6XJJHVWLRQV

(GLWRULDO�FRPPHQWV�DQG� VXJJHVWLRQV� IRU� IXWXUH� UHYLVLRQV�RI� WKLV�&36�DUH� VROLFLWHG� IURP� WKH�XVHU�FRPPXQLW\�
3OHDVH�VHQG�\RXU�FRPPHQWV�WR��OHJDO#JOREDOVLJQ�QHW�RU��WR�*OREDO6LJQ��19�6$���.XQVWODDQ�$YHQXH�GHV�$UWV
�����%���%UX[HOOHV������%UXVVHO��%(/*,80�$WWQ��/HJDO�GHSDUWPHQW��7HO�������������������)D[��������������
���
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7$%/(�2)�&217(176

�� 35()$725<�0$7(5,$/ ��������������������������������������������������������������������������������������������������������� �

��� (;(&87,9(�6800$5< �������������������������������������������������������������������������������������������������������������������������������������������
��� 6758&785(�2)�7+(�&36 ���������������������������������������������������������������������������������������������������������������������������������������
��� &,7,1*�7+(�&36 ������������������������������������������������������������������������������������������������������������������������������������������������� ��
��� '(),1,7,216 ������������������������������������������������������������������������������������������������������������������������������������������������������� ��
��� 38%/,&$7,21������������������������������������������������������������������������������������������������������������������������������������������������������� ��
��� &86720(5�$66,67$1&(��('8&$7,21��$1'�75$,1,1* ����������������������������������������������������������������������������� ��
��� 7$%/(�2)�$&521<06�$1'�$%%5(9,$7,216 ������������������������������������������������������������������������������������������������ ��

�� */2%$/6,*1�&(57,),&$7,21�,1)5$6758&785(���������������������������������������������������������

��� 75867�,1)5$6758&785(����������������������������������������������������������������������������������������������������������������������������������� ��
����� *HQHUDO�'LVFXVVLRQ�RI�&HUWLILFDWH�,VVXDQFH�DQG�0DQDJHPHQW��������������������������������������������������������������������������� ��
����� 6HFXULW\�6HUYLFHV���������������������������������������������������������������������������������������������������������������������������������������������� ��

��� &(57,),&$7(�&/$66(6 ��������������������������������������������������������������������������������������������������������������������������������������� ��
����� 3HUVRQDO�&ODVV���&HUWLILFDWHV �������������������������������������������������������������������������������������������������������������������������� ��
����� 3HUVRQDO�&ODVV���&HUWLILFDWHV �������������������������������������������������������������������������������������������������������������������������� ��
����� 3HUVRQDO�&ODVV���&HUWLILFDWHV �������������������������������������������������������������������������������������������������������������������������� ��
����� 6HFXUH�6HUYHU�&HUWLILFDWHV �������������������������������������������������������������������������������������������������������������������������������� ��
����� 2EMHFW�3XEOLVKLQJ�&HUWLILFDWHV ������������������������������������������������������������������������������������������������������������������������� ��

��� &(57,),&$7(�&/$66�3523(57,(6 �������������������������������������������������������������������������������������������������������������������� ��
����� &RQILUPDWLRQ�RI�6XEVFULEHU�,GHQWLW\ ���������������������������������������������������������������������������������������������������������������� ��
����� *OREDO6LJQ�3ULYDWH�.H\�3URWHFWLRQ������������������������������������������������������������������������������������������������������������������ ��
����� &HUWLILFDWH�6XEVFULEHU��DQG�$SSOLFDQW��3ULYDWH�.H\�3URWHFWLRQ������������������������������������������������������������������������� ��
����� 3RVVLEOH�$SSOLFDWLRQV�6XSSRUWHG ��������������������������������������������������������������������������������������������������������������������� ��
����� 2SHUDWLRQDO�&RQWUROV �������������������������������������������������������������������������������������������������������������������������������������� ��

��� (;7(16,216�$1'�(1+$1&('�1$0,1* ������������������������������������������������������������������������������������������������������� ��
����� ([WHQVLRQ�0HFKDQLVPV�DQG�WKH�$XWKHQWLFDWLRQ�)UDPHZRUN��������������������������������������������������������������������������� ��
����� 6WDQGDUG�DQG�6HUYLFH�6SHFLILF�([WHQVLRQV ������������������������������������������������������������������������������������������������������� ��
����� ,GHQWLILFDWLRQ�DQG�&ULWLFDOLW\�RI�6SHFLILF�([WHQVLRQV ���������������������������������������������������������������������������������������� ��
����� &HUWLILFDWH�&KDLQV�DQG�7\SHV�RI�&$V ������������������������������������������������������������������������������������������������������������� ��
����� (QG�8VHU�6XEVFULEHU�&HUWLILFDWH�([WHQVLRQV��������������������������������������������������������������������������������������������������� ��
����� ,62�'HILQHG�%DVLF�&RQVWUDLQWV�([WHQVLRQ ����������������������������������������������������������������������������������������������������� ��
����� ,62�'HILQHG�.H\�8VDJH�([WHQVLRQ���������������������������������������������������������������������������������������������������������������� ��
����� ,62�'HILQHG�&HUWLILFDWH�3ROLF\�([WHQVLRQ ������������������������������������������������������������������������������������������������������ ��
����� (QKDQFHG�1DPLQJ�DQG�*OREDO6LJQ�([WHQVLRQV ��������������������������������������������������������������������������������������������� ��

��� 3.,�+,(5$5&+< ������������������������������������������������������������������������������������������������������������������������������������������������� ��
����� &HUWLILFDWLRQ�$XWKRULWLHV��&$V� ��������������������������������������������������������������������������������������������������������������������� ��
����� 5HJLVWUDWLRQ�$XWKRULWLHV��5$V� ���������������������������������������������������������������������������������������������������������������������� ��
����� /RFDO�5HJLVWUDWLRQ�$XWKRULWLHV��/5$V� ��������������������������������������������������������������������������������������������������������� ��
����� *OREDO6LJQ�&HUWLILFDWH�6HUYLFHV�DQG�5HSRVLWRU\ ����������������������������������������������������������������������������������������������� ��
����� 3XEOLFDWLRQ�E\�WKH�*OREDO6LJQ�&HUWLILFDWH�6HUYLFHV�DQG�5HSRVLWRU\������������������������������������������������������������������� ��

�� )281'$7,21�)25�&(57,),&$7,21�23(5$7,216����������������������������������������������������� ��

��� &21)250$1&(�72�7+,6�&36��������������������������������������������������������������������������������������������������������������������������� ��
��� 75867:257+,1(66 �������������������������������������������������������������������������������������������������������������������������������������������� ��
��� ),1$1&,$/�5(63216,%,/,7<����������������������������������������������������������������������������������������������������������������������������� ��
��� 5(&25'6�'2&80(17,1*�&203/,$1&(������������������������������������������������������������������������������������������������������� ��
��� 7,0(�67$03,1* �������������������������������������������������������������������������������������������������������������������������������������������������� ��
��� 5(&25'6�5(7(17,21�6&+('8/( ������������������������������������������������������������������������������������������������������������������ ��
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��� 35()$725<�0$7(5,$/

7+,6� 6(&7,21� ,1752'8&(6� 7+(� */2%$/6,*1� &(57,),&$7,21� 35$&7,&(
67$7(0(17� �&36�� $1'� '(6&5,%(6� ,76� 6758&785(� $1'� 81'(5/<,1*
&219(17,216��,7�&21&/8'(6�:,7+�$�/,67�2)�$&521<06�$1'�$%%5(9,$7,216
86('�,1�7+(�&36�

���� ([HFXWLYH�6XPPDU\
7KLV�*OREDO6LJQ�&HUWLILFDWLRQ�3UDFWLFH�6WDWHPHQW�SUHVHQWV�WKH�SUDFWLFHV�WKDW�*OREDO6LJQ�LQ�WKH�SURYLVLRQ�RI
*OREDO6LJQ·V� SXEOLF� FHUWLILFDWLRQ� VHUYLFHV� �3&6�� HPSOR\V� LQ� LVVXLQJ� DQG� PDQDJLQJ� FHUWLILFDWHV� DQG� LQ
PDLQWDLQLQJ� D� FHUWLILFDWH�EDVHG� SXEOLF� NH\� LQIUDVWUXFWXUH� �3.,��� ,W� GHWDLOV� DQG� FRQWUROV� WKH� FHUWLILFDWLRQ
SURFHVV�� IURP� HVWDEOLVKLQJ� DQ�&$�� FRPPHQFLQJ�&$� DQG� UHSRVLWRU\� RSHUDWLRQV�� WR� HQUROOLQJ� VXEVFULEHUV�
7KH�3&6�SURYLGH�IRU�LVVXLQJ��PDQDJLQJ��XVLQJ��VXVSHQGLQJ��UHYRNLQJ��DQG�UHQHZLQJ�RI�FHUWLILFDWHV��7KH�&36
LV�LQWHQGHG�WR�OHJDOO\�ELQG�DQG�SURYLGH�QRWLFH�WR�DOO�SDUWLHV�WKDW�FUHDWH��XVH��DQG�YDOLGDWH�FHUWLILFDWHV�ZLWKLQ
WKH� FRQWH[W� RI� WKH�3&6��$V� VXFK�� WKH�&36� SOD\V� D� FHQWUDO� UROH� LQ� JRYHUQLQJ� WKH� 3&6�� DV� UHSUHVHQWHG� LQ
)LJXUH���

6XEVFULEHU
$JUHHPHQWV

*OREDO6LJQ
6HFXULW\
3URFHGXUHV

*OREDO6LJQ
&HUWLILFDWLRQ

3UDFWLFH
6WDWHPHQW

&HUWLILFDWH
$SSOLFDWLRQV

*OREDO6LJQ

*XLGHOLQHV
	

6WDQGDUGV

&HUWLILFDWLRQ�$XWKRULWLHV

6XEVFULEHUV

5HFLSLHQWV

5HO\ LQJ�SDUWLHV

*OREDO6LJQ�UHSRVLWRU\

1DPLQJ�$XWKRULW\

)LJXUH�����7KH�FHQWUDO�UROH�RI�WKH�&36

7KLV� &36� JRYHUQV� RQO\� D� SRUWLRQ� RI� WKH� FRPSOHPHQW� RI� VHUYLFHV� RIIHUHG� E\�*OREDO6LJQ�� 7KH� 3&6� ZLOO
LQHYLWDEO\�HYROYH�WR�DFFRPPRGDWH�RWKHU�VWUXFWXUHV�LQ�UHVSRQVH�WR�PDUNHW�GHPDQG�

���� 6WUXFWXUH�RI�WKH�&36
7KH�&36�WDNHV�D� OLIH�F\FOH��RU�´FUDGOH�WR�JUDYH�µ�DSSURDFK�WR�GHVFULELQJ�FHUWLILFDWLRQ�SURFHVVHV�� ,W�EHJLQV
ZLWK�&$�HVWDEOLVKPHQW�DQG�VWDUW�XS�SURFHGXUHV�DQG�WKHQ�FRYHUV�JHQHUDO�&$�RSHUDWLRQV��HQUROPHQW��XVH�RI
FHUWLILFDWHV�� FHUWLILFDWH� VXVSHQVLRQ�� UHYRFDWLRQ�� DQG� H[SLUDWLRQ�� 7KH� EHQHILWV� RI� WKLV� DSSURDFK� LQFOXGH� D
FKURQRORJLFDO� SUHVHQWDWLRQ� RI� HYHQWV� DQG� FRPSDWLELOLW\�ZLWK� WKH� DQWLFLSDWHG� VWUXFWXUH� RI� OHDGLQJ� SULYDWH�
DQG�SXEOLF�VHFWRU�SUDFWLFH�VWDWHPHQWV�
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(VWDEOLVKPHQW�RI

*OREDO6LJQ·V

3&6�2SHUDWLRQV

&HUWLILFDWH

$SSOLFDWLRQ

9DOLGDWLRQ�RI

&HUWLILFDWH�$SSOLFDWLRQ

,VVXDQFH

RI�&HUWLILFDWH

$FFHSWDQFH�RI�&HUWLILFDWH

E\ �6XEVFULEHUV

8VH

RI�&HUWLILFDWH

&HUWLILFDWH

6XVSHQVLRQ�DQG

5HYRFDWLRQ

&HUWLILFDWH

([SLUDWLRQ�	�5HQHZDO

*OREDO6LJQ
&HUWLILFDWLRQ

3UDFWLFH
6WDWHPHQW

)LJXUH�����&36�/LIH�F\FOH�VWUXFWXUH

���� &LWLQJ�WKH�&36
7KLV�&HUWLILFDWLRQ�3UDFWLFH�6WDWHPHQW�VKRXOG�EH�FLWHG�LQ�RWKHU�GRFXPHQWV�DV�WKH�´*OREDO6LJQ�&36µ�RU�WKH
´*OREDO6LJQ�&HUWLILFDWLRQ�3UDFWLFH�6WDWHPHQW�µ�,W�LV�LQWHUQDOO\�FLWHG�DV�WKH�´&36�µ�RU�DV�´&36���Bµ�DQG�LWV
DSSHQGLFHV�DV�´$SSHQGL[������Bµ�7KH�&36�LV�XSGDWHG�SHULRGLFDOO\��9HUVLRQV�RI�WKH�&36�DUH�GHQRWHG�E\�D
YHUVLRQ�QXPEHU�IROORZLQJ�´&36µ��H�J���´YHUVLRQ����µ�RU��´&36����µ��

���� 'HILQLWLRQV
7KH�WHUPV�XVHG�LQ�WKH�&36�DUH�H[SODLQHG�LQ�WKH�DSSHQGL[HV��VHH�$SSHQGL[��������'HILQLWLRQV��

���� 3XEOLFDWLRQ
7KLV�&36�LV�SXEOLVKHG�

�L� LQ�HOHFWURQLF�IRUP�ZLWKLQ�WKH�*OREDO6LJQ�UHSRVLWRU\�DW�KWWS���ZZZ�JOREDOVLJQ�QHW�UHSRVLWRU\

�LL� LQ�HOHFWURQLF�IRUP�YLD�(�PDLO�IURP�OHJDO#JOREDOVLJQ�QHW

• 0RVW�RI�WKH�UHIHUHQFHG�*OREDO6LJQ�:RUOG�:LGH�:HE�85/V�LV�LQWHQGHG�WR�LQYRNH�WKH�+773�ZLWK�WKH
6HFXUH�6RFNHWV�/D\HU��66/��VHFXULW\�SURWRFRO�WR�IDFLOLWDWH�´VHFXUH�PRGHµ�UHFRUG�UHWULHYDO��ZKHQ�XVLQJ�D
EURZVHU�VXSSRUWLQJ�66/���(DFK�VXFK�UHFRUG�LV�DOVR�DYDLODEOH�LQ�´XQVHFXUH�PRGHµ�E\�UHSODFLQJ�KWWSV���
ZLWK� KWWS����� 7KH� VHFXUH� PRGH� PXVW� EH� XVHG� WR� DFFHVV� WKH� RIILFLDO� YHUVLRQ� RI� DOO� :HE�DFFHVVHG
GRFXPHQWV�FRQWDLQHG�ZLWKLQ�WKH�*OREDO6LJQ�UHSRVLWRU\�

• 7R�DVVXUH�UHDGHUV�RI�WKLV�&36�RI�LWV�LQWHJULW\��LW�LV��KDVKHG��E\�*OREDO6LJQ�XVLQJ�D�KDVK�IXQFWLRQ��7KH
KDVK�YDOXH�LV�OLVWHG�LQ�WKH�*OREDO6LJQ�UHSRVLWRU\�DV�ZHOO�DV�ZLWK�GRZQORDGDEOH�YHUVLRQV�RI�WKH�&36�

• &HUWDLQ� 85/V� FLWHG� LQ� WKLV� &36� SRLQW� WR� GLUHFWRULHV� UDWKHU� WKDQ� WR� DFWXDO� PHVVDJHV�� 7KLV� IDFLOLWDWHV
PDLQWDLQLQJ� VXFK� PHVVDJHV� LQ� PXOWLSOH� IRUPDWV� IRU� WKH� FRQYHQLHQFH� RI� WKH� UHDGHU�� 0XFK� RI� WKH
LQIRUPDWLRQ�UHIHUHQFHG�E\�*OREDO6LJQ�85/V� LQ� WKH�&36� LV� DOVR�DYDLODEOH� DV� UHFRUGV� LQ�HOHFWURQLF�DQG
SDSHU�IRUP�E\�(�PDLO�UHTXHVW�WR�OHJDO#JOREDOVLJQ�QHW�

���� &XVWRPHU�$VVLVWDQFH��(GXFDWLRQ��DQG�7UDLQLQJ
7KLV�&36�DVVXPHV�WKDW�WKH�UHDGHU�LV�JHQHUDOO\�IDPLOLDU�ZLWK�GLJLWDO�VLJQDWXUHV��3.,V��DQG�*OREDO6LJQ·V�3&6�
,I� QRW�� ZH� DGYLVH� VRPH� WUDLQLQJ� LQ� WKH� XVH� RI� SXEOLF� NH\� WHFKQLTXHV� EHIRUH� WKH� UHDGHU� DSSOLHV� IRU� D
FHUWLILFDWH�� (GXFDWLRQDO� DQG� WUDLQLQJ� LQIRUPDWLRQ� LV� DFFHVVLEOH� IURP� *OREDO6LJQ� DW
KWWS���ZZZ�JOREDOVLJQ�QHW�VXSSRUW�� $GGLWLRQDO� DVVLVWDQFH� LV� DYDLODEOH� IURP� *OREDO6LJQ� DW
OHJDO#JOREDOVLJQ�QHW
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���� 7DEOH�RI�$FURQ\PV�DQG�$EEUHYLDWLRQV
&$ FHUWLILFDWLRQ�DXWKRULW\

&. FRPPRQ�NH\

&36 *OREDO6LJQ�&HUWLILFDWLRQ�3UDFWLFH�6WDWHPHQW

&5/ FHUWLILFDWH�UHYRFDWLRQ�OLVW

&65 FHUWLILFDWH�VLJQLQJ�UHTXHVW

'$0 GUDIW�DPHQGPHQW��WR�DQ�,62�VWDQGDUG�

)73 )LOH�7UDQVIHU�3URWRFRO

*07 *UHHQZLFK�0HDQ�7LPH

+773 +\SHUWH[W�7UDQVIHU�3URWRFRO

+7736 +\SHUWH[W�7UDQVIHU�3URWRFRO�ZLWK�66/

/5$ ORFDO�UHJLVWUDWLRQ�DXWKRULW\

16, 1RQ�YHULILHG�VXEVFULEHU�LQIRUPDWLRQ

3&6 *OREDO6LJQ·V�SXEOLF�FHUWLILFDWLRQ�VHUYLFHV

3,1 SHUVRQDO�LGHQWLILFDWLRQ�QXPEHU

3.&6 3XEOLF�.H\�&U\SWRJUDSK\�6WDQGDUGV

3., SXEOLF�NH\�LQIUDVWUXFWXUH

5'1 5HODWLYH�'LVWLQJXLVKHG�1DPH

56$ D�FU\SWRJUDSKLF�V\VWHP��VHH�GHILQLWLRQV�

6(7 6HFXUH�(OHFWURQLF�7UDQVDFWLRQ

6�0,0( 6HFXUH�0XOWLSXUSRVH�,QWHUQHW�0DLO�([WHQVLRQV

66/ 6HFXUH�6RFNHWV�/D\HU

85/ XQLIRUP�UHVRXUFH�ORFDWRU

:::�RU�:HE :RUOG�:LGH�:HE

;���� WKH�,78�7�VWDQGDUG�IRU�FHUWLILFDWHV�DQG�WKHLU�FRUUHVSRQGLQJ�DXWKHQWLFDWLRQ�IUDPHZRUN

7DEOH���²7DEOH�RI�$FURQ\PV�DQG�$EEUHYLDWLRQV
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��� */2%$/6,*1�&(57,),&$7,21�,1)5$6758&785(

7+,6�6(&7,21�(;3/$,16�7+(�$5&+,7(&785(�81'(5/<,1*�7+(�',675,%87,21
2)�*/2%$/6,*1·6� 38%/,&� &(57,),&$7,21� 6(59,&(6�� $6� :(//� $6� &(57,),&$7(
&/$66(6�� &(57,),&$7(� (;7(16,216�� 7,0(� 67$03,1*�� $1'� 7+(� */2%$/6,*1
5(326,725<�

���� 7UXVW�,QIUDVWUXFWXUH
*OREDO6LJQ·V�SXEOLF�FHUWLILFDWLRQ� VHUYLFHV� �3&6��DUH�GHVLJQHG� WR� VXSSRUW� VHFXUH� HOHFWURQLF� FRPPHUFH� DQG
RWKHU�JHQHUDO�VHFXULW\�VHUYLFHV�WR�VDWLVI\�XVHUV·�WHFKQLFDO��EXVLQHVV��DQG�SHUVRQDO�QHHGV�IRU�GLJLWDO�VLJQDWXUHV
DQG�RWKHU�QHWZRUN�VHFXULW\�VHUYLFHV��7R�DFFRPSOLVK�WKLV��*OREDO6LJQ�VHUYHV�DV�D�WUXVWHG�WKLUG�SDUW\��LVVXLQJ�
PDQDJLQJ��VXVSHQGLQJ��DQG�UHYRNLQJ�FHUWLILFDWHV�LQ�DFFRUGDQFH�ZLWK�SXEOLVKHG�SUDFWLFHV�

7KH� PDQDJHPHQW� DQG� DGPLQLVWUDWLYH� IXQFWLRQV� RI� *OREDO6LJQ·V� 3&6� DUH� HVWDEOLVKHG� WR� DFFRPPRGDWH� D
ODUJH�� SXEOLF�� ZLGHO\� GLVWULEXWHG� FRPPXQLW\� RI� XVHUV� ZLWK� GLYHUVH� QHHGV� IRU� FRPPXQLFDWLRQV� DQG
LQIRUPDWLRQ� VHFXULW\�� $V� D� UHVXOW� RI� VXFK� SUDFWLFHV�� *OREDO6LJQ·V� 3&6� DFFRPPRGDWH� D� ODUJH� DQG
JHRJUDSKLFDOO\�GLVSHUVHG�FRPPXQLW\��HQKDQFLQJ�XVHUV·�WUXVW�LQ�WKHVH�VHUYLFHV�

������ *HQHUDO�'LVFXVVLRQ�RI�&HUWLILFDWH�,VVXDQFH�DQG�0DQDJHPHQW
*OREDO6LJQ�DFWV�DV�D�WUXVWHG�WKLUG�SDUW\�WR�IDFLOLWDWH�WKH�FRQILUPDWLRQ�RI�WKH�UHODWLRQVKLS�EHWZHHQ�D�SXEOLF
NH\� DQG� D� QDPHG� HQWLW\� �VHH� GHILQLWLRQ� IRU� ´QDPLQJµ��� 6XFK� FRQILUPDWLRQ� LV� H[SUHVVO\� UHSUHVHQWHG� E\� D
FHUWLILFDWH�²�D�PHVVDJH�ZKLFK� LV�GLJLWDOO\� VLJQHG�DQG� LVVXHG�E\�*OREDO6LJQ� �VHH�&36���������7KH�KLJK�OHYHO
PDQDJHPHQW� RI� WKLV� FHUWLILFDWLRQ� SURFHVV� LQFOXGHV� UHJLVWUDWLRQ�� QDPLQJ�� DSSURSULDWH� DSSOLFDQW
DXWKHQWLFDWLRQ�� LVVXDQFH�� UHYRFDWLRQ�� VXVSHQVLRQ�� DQG� DXGLW�WUDLO� JHQHUDWLRQ�� 1DPLQJ� PD\� EH� SHUIRUPHG
SULQFLSDOO\� E\� *OREDO6LJQ� RU� E\� DQRWKHU� SDUW\�� 1DPLQJ� RI� VXEVFULEHUV� LQFOXGHV� D� UHJLVWUDWLRQ� SURFHVV
GLVWLQFW� IURP� WKDW� XVHG� IRU� FHUWLILFDWH� PDQDJHPHQW� ZKLFK� GHWHUPLQHV� ZKHQ� FHUWLILFDWHV� DUH� YDOLG� DQG
RSHUDWLRQDO�

*OREDO6LJQ�FXUUHQWO\�RIIHUV�GLVWLQFW�OHYHOV�RI�SXEOLF�FHUWLILFDWLRQ�VHUYLFHV��(DFK�OHYHO��RU�FODVV��RI�FHUWLILFDWH
SURYLGHV�VSHFLILF�IXQFWLRQDOLW\�DQG�VHFXULW\�IHDWXUHV��&HUWLILFDWH�DSSOLFDQWV�FKRRVH�IURP�WKLV�VHW�RI�VHUYLFH
TXDOLWLHV�DFFRUGLQJ� WR� WKHLU�QHHGV�� WKH\�PXVW�VSHFLI\�ZKLFK�FODVV�RI�FHUWLILFDWH� WKH\�GHVLUH��'HSHQGLQJ�RQ
WKH�FODVV�RI�FHUWLILFDWH�GHVLUHG��FHUWLILFDWH�DSSOLFDQWV�PD\�DSSO\�HOHFWURQLFDOO\�WR�*OREDO6LJQ��DQG�WKH\�PD\
EH� UHTXLUHG� WR� DSSO\� LQ� SHUVRQ� E\� YLVLWLQJ� D� ORFDO� UHJLVWUDWLRQ� DXWKRULW\� �/5$�� RU� ZLWK� WKH� QHFHVVDU\
DVVLVWDQFH�RI�DQ�/5$·V�GHOHJDWH��(DFK�FHUWLILFDWH�LVVXHG�E\�*OREDO6LJQ�FRUUHVSRQGV�WR�D�VSHFLILF�3&6�WUXVW
OHYHO�

&HUWLILFDWH� PDQDJHPHQW� DOVR� LQFOXGHV� WKH� GHDFWLYDWLRQ� RI� FHUWLILFDWHV� DQG� WKH� GHFRPPLVVLRQ� RI� WKH
FRUUHVSRQGLQJ� SULYDWH� NH\V�� WKURXJK� D� SURFHVV� LQYROYLQJ� WKH� UHYRFDWLRQ� DQG� VXVSHQVLRQ� RI� FHUWLILFDWHV�
$GGLWLRQDO� &$� VHUYLFHV� PD\� LQFOXGH� WKH� OLVWLQJ�� GLVWULEXWLRQ�� SXEOLFDWLRQ�� VWRUDJH�� DQG� UHWULHYDO� RI
FHUWLILFDWHV�LQ�DFFRUGDQFH�ZLWK�WKHLU�SDUWLFXODU�LQWHQGHG�XVH�

������ 6HFXULW\�6HUYLFHV
*OREDO6LJQ·V� SXEOLF� FHUWLILFDWLRQ� VHUYLFHV� VXSSRUW� D� YDULHW\� RI� VHFXULW\� PHFKDQLVPV� WR� SURWHFW
FRPPXQLFDWLRQV�DQG�LQIRUPDWLRQ�DVVHWV��&HUWLILFDWHV�DORQH�GR�QRW��KRZHYHU��FRQVWLWXWH�VXFK�D�PHFKDQLVP�
5DWKHU�� *OREDO6LJQ·V� 3&6� SURYLGH� D� IUDPHZRUN� ZLWKLQ� ZKLFK� VHFXULW\� VHUYLFHV� PD\� EH� XVHG� E\� RWKHU
FRPPXQLFDWLQJ� SDUWLHV�� 7KLV� IUDPHZRUN� XVHV� GLJLWDO� VLJQDWXUHV� DQG� WKHLU� YHULILFDWLRQ� WR� IDFLOLWDWH� WKH
SURWHFWLRQ� RI� FRPPXQLFDWLRQ� DQG� FRPSXWHU�EDVHG� WUDGH� DQG� FRPPHUFH� RYHU� RSHQ� GDWD� QHWZRUNV� DQG
SURYLGHV�D�PHDQV�IRU�GHWHUPLQLQJ�ZKHWKHU�VHFXULW\�VHUYLFHV�DUH�LQ�IDFW�SURYLGLQJ�WKH�LQWHQGHG�DVVXUDQFHV�

&HUWLILFDWH�EDVHG� VHFXULW\� VHUYLFHV� PD\� EH� XVHG� WR� FRXQWHU� WKUHDWV� WR� VHFXULW\� LQ� D� XVHU�GHILQHG
HQYLURQPHQW��8VHUV�VHOHFW�VHFXULW\�PHFKDQLVPV��VHFXULW\�WHFKQRORJ\��VHFXULW\�VHUYLFH�DJUHHPHQWV��DQG�3&6
VXLWDEOH� IRU� WKH� XVHUV·� DQWLFLSDWHG� OHYHOV� RI� ULVN�� WR� SURWHFW� XVHUV·� FRPPXQLFDWLRQV� HQYLURQPHQWV� IURP
FRPSURPLVH�
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���� &HUWLILFDWH�&ODVVHV
*OREDO6LJQ� FXUUHQWO\� VXSSRUWV� GLVWLQFW� FHUWLILFDWH� FODVVHV� ZLWKLQ� WKH� &36�� (DFK� FODVV� SURYLGHV� IRU� D
GHVLJQDWHG� OHYHO�RI� WUXVW��7KH� IROORZLQJ� VXEVHFWLRQV�GHVFULEH� HDFK� FHUWLILFDWH� FODVV��$OVR�� IXUWKHU�GHWDLO� LV
SURYLGHG�LQ�7DEOH����&HUWLILFDWH�$WWULEXWHV�$IIHFWLQJ�7UXVW��

7+(�'(6&5,37,216�)25�($&+�&(57,),&$7(�&/$66� �,1&/8',1*�:,7+,1�7$%/(
���%(/2:��5()/(&7�$33/,&$7,216�$1'�&20081,&$7,216�6<67(06�7+$7�+$9(
%((1�25� $5(� ,1�7+(� 352&(66�2)� %(,1*� ,03/(0(17('� %<� 86(56�� 7+(<� '2
127� 5(35(6(17� $1� (1'256(0(17� 25� 5(&200(1'$7,21� %<� */2%$/6,*1
)25� $1<� 3$57,&8/$5� $33/,&$7,21� 25� 385326(�� $1'� 7+(<� 0867� 127� %(
5(/,('�8321�$6�68&+��86(56�0867�,1'(3(1'(17/<�$66(66�$1'�'(7(50,1(
7+(�$335235,$7(1(66�2)�($&+�&/$66�2)�&(57,),&$7(�)25�$1<�3$57,&8/$5
385326(�

������ 3HUVRQDO�&ODVV���&HUWLILFDWHV
'HVFULSWLRQ��&ODVV���FHUWLILFDWHV�DUH�LVVXHG�WR�LQGLYLGXDOV�RQO\��&ODVV���FHUWLILFDWHV�FRQILUP�WKDW�D�XVHU·V�H�
PDLO�DGGUHVV�IRUPV�DQ�XQDPELJXRXV�VXEMHFW�QDPH�ZLWKLQ�WKH�*OREDO6LJQ�UHSRVLWRU\��&ODVV���FHUWLILFDWHV�DUH
FRPPXQLFDWHG�HOHFWURQLFDOO\� WR�VXEVFULEHUV�DQG�DGGHG�WR�KLV�RU�KHU�VHW�RI�DYDLODEOH�FHUWLILFDWHV��7KH\�DUH
W\SLFDOO\�XVHG�SULPDULO\�IRU�:HE�EURZVLQJ�DQG�SHUVRQDO�(�PDLO��WR�HVWDEOLVK�FRQWLQXLW\�LQ�WKH�VHTXHQFH�RI
FRPPXQLFDWLRQV��SURYLGLQJ�DVVXUDQFHV�WKDW�IROORZ�XS�FRPPXQLFDWLRQV�DUH�IURP�WKH�VDPH�XVHU��

$VVXUDQFH�OHYHO��&ODVV���FHUWLILFDWHV�GR�QRW�IDFLOLWDWH�WKH�DXWKHQWLFDWLRQ�RI� WKH�LGHQWLW\�RI�WKH�VXEVFULEHU�
5DWKHU�� WKH\� PHUHO\� UHSUHVHQW� D� VLPSOH� FKHFN� RI� WKH� QRQ�DPELJXLW\� RI� WKH� (�PDLO� DGGUHVV� ZLWKLQ� WKH
*OREDO6LJQ�UHSRVLWRU\��7KH�VXEVFULEHU·V�(�PDLO�DGGUHVV�FRQWDLQHG�LQ�D�&ODVV���FHUWLILFDWH�LV�FRQVLGHUHG�QRQ�
YHULILHG�VXEVFULEHU�LQIRUPDWLRQ��16,���7+(6(�&(57,),&$7(6�3529,'(�7+(�/2:(67�/(9(/�2)�$6685$1&(
2)�$//�*/2%$/6,*1�&(57,),&$7(6��7+(<�$5(�127�,17(1'('�)25�&200(5&,$/�86(�:+(5(�3522)�2)
,'(17,7<�,6�5(48,5('�$1'�6+28/'�127�%(�5(/,('�8321�)25�68&+�86(6��7+(<�$5(�21/<�,17(1'('
)25�'(021675$7,21�385326(6��*/2%$/6,*1�+$6�7+(�5,*+7��%87�127�7+(�2%/,*$7,21��72�5(92.(
&/$66� ��&(57,),&$7(6� 8321� &203520,6(� 25� )25� 27+(5�'8(� &$86(�� &855(17/<�� 5(92&$7,21� 2)
&/$66� �� &(57,),&$7(6� 8321� 68%6&5,%(5� 5(48(67� ,6� 3529,'('� 21/<� ,1� 7+(� 62/(� ',6&5(7,21� 2)
*/2%$/6,*1�

������ 3HUVRQDO�&ODVV���&HUWLILFDWHV
'HVFULSWLRQ�� �&ODVV���FHUWLILFDWHV�DUH�FXUUHQWO\� LVVXHG�WR� LQGLYLGXDOV��&ODVV���FHUWLILFDWHV�FRQILUP�WKDW� WKH
DSSOLFDWLRQ�LQIRUPDWLRQ�SURYLGHG�E\�WKH�VXEVFULEHU�GRHV�QRW�FRQIOLFW�ZLWK�LQIRUPDWLRQ�RQ�WKH�FRS\�RI�WKH
,'�FDUG��GULYHU
V�OLFHQVH�RU�SDVVSRUW��&ODVV���FHUWLILFDWHV�DUH�W\SLFDOO\�XVHG�SULPDULO\�IRU�LQWUD�RUJDQLVDWLRQDO
DQG� LQWHU�RUJDQLVDWLRQDO� (�PDLO�� VPDOO�� ´ORZ�ULVNµ� WUDQVDFWLRQV�� SHUVRQDO�LQGLYLGXDO� (�PDLO�� SDVVZRUG
UHSODFHPHQW��VRIWZDUH�YDOLGDWLRQ��RQOLQH�SXUFKDVHV�DQG�RQ�OLQH�VXEVFULSWLRQ�VHUYLFHV�

$VVXUDQFH� OHYHO�� &ODVV� �� FHUWLILFDWHV� PD\� SURYLGH� UHDVRQDEOH�� EXW� QRW� IRROSURRI�� DVVXUDQFH� RI� D
VXEVFULEHU·V�LGHQWLW\��EDVHG�RQ�DQ�DXWRPDWHG�RQ�OLQH�SURFHVV�WKDW�FRPSDUHV�WKH�DSSOLFDQW·V�QDPH��DGGUHVV�
DQG�RWKHU�SHUVRQDO�LQIRUPDWLRQ�RQ�WKH�FHUWLILFDWH�DSSOLFDWLRQ�DJDLQVW�D�VLJQHG�FRS\�RI�WKH�,'�FDUG��GULYHU
V
OLFHQVH�RU�SDVVSRUW�

$/7+28*+� */2%$/6,*1·6� &/$66� �� 21�/,1(� ,'(17,),&$7,21� 352&(66� ,6� $1
$'9$1&('� 0(7+2'� 2)� $87+(17,&$7,1*� $� &(57,),&$7(� $33/,&$17·6
,'(17,7<�� ,7� '2(6� 127� 5(48,5(� 7+(� $33/,&$17·6� 3(5621$/� $33($5$1&(
%()25(� $� 75867('� 3$57<� �68&+� $6� $� /2&$/� 5(*,675$7,21� $87+25,7<�
&216(48(17/<�� 7+(� '(&,6,21� 72� 2%7$,1�� 86(�� 25� 5(/<� 8321� $� &/$66� �
&(57,),&$7(� 6+28/'� 7$.(� ,172� $&&2817� ,76� 5(/$7,9(� %(1(),76� $1'
/,0,7$7,216��$1'�7+(�&(57,),&$7(�6+28/'�%(�86('�$&&25',1*/<�

������ 3HUVRQDO�&ODVV���&HUWLILFDWHV
'HVFULSWLRQ��&ODVV���FHUWLILFDWHV�DUH�LVVXHG�WR�LQGLYLGXDOV��&ODVV���FHUWLILFDWHV�SURYLGH�LPSRUWDQW�DVVXUDQFHV
RI�WKH�LGHQWLW\�RI�LQGLYLGXDO�VXEVFULEHUV�E\�UHTXLULQJ�WKHLU�SHUVRQDO��SK\VLFDO��DSSHDUDQFH�EHIRUH�D�&ODVV��
/5$�RU�LWV�GHOHJDWH�

$VVXUDQFH� OHYHO�� ,QGLYLGXDO� &ODVV� �� FHUWLILFDWH� SURFHVVHV� XWLOLVH� YDULRXV� SURFHGXUHV� WR� REWDLQ� SUREDWLYH
HYLGHQFH�RI�WKH�LGHQWLW\�RI�LQGLYLGXDO�VXEVFULEHUV��7KHVH�YDOLGDWLRQ�SURFHGXUHV�SURYLGH�VWURQJHU�DVVXUDQFHV
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RI�DQ�DSSOLFDQW·V�LGHQWLW\�WKDQ�&ODVV���FHUWLILFDWHV��7KH�SUDFWLFDO�XVHV�DQG�UHOLDELOLW\�RI�&ODVV���FHUWLILFDWHV�DUH
EROVWHUHG�E\�XWLOLVLQJ�/5$·V���DQ�H[LVWLQJ��LPSRUWDQW��DQG�OHJDOO\�UHFRJQLVHG�DXWKHQWLFDWLRQ�SURFHVV��

������ 6HFXUH�6HUYHU�&HUWLILFDWHV
'HVFULSWLRQ�� ²� 6HFXUH� VHUYHU� FHUWLILFDWHV� FDQ� SURYLGH� DVVXUDQFHV� RI� WKH� H[LVWHQFH� DQG� QDPH� RI� YDULRXV
SXEOLF�� DQG� SULYDWH�VHFWRU� RUJDQLVDWLRQV� �VXFK� DV� JRYHUQPHQW� DJHQFLHV� DQG� FRUSRUDWLRQV��� 9DOLGDWLRQ� RI
VHFXUH� VHUYHU� FHUWLILFDWH� DSSOLFDWLRQV� IRU� RUJDQLVDWLRQV� LQFOXGHV� UHYLHZ� E\� *OREDO6LJQ� RI� DXWKRULVDWLRQ
UHFRUGV�SURYLGHG�E\�WKH�DSSOLFDQW��WKLUG�SDUW\�EXVLQHVV�GDWDEDVHV��GRPDLQ�QDPH�VHUYLFHV�DQG�LQGHSHQGHQW
FDOO�EDFNV��´RXW�RI�EDQGµ�FRPPXQLFDWLRQV��WR�WKH�RUJDQLVDWLRQ��6HFXUH�FHUWLILFDWHV�DUH�XVHG�E\�*OREDO6LJQ
FXVWRPHUV� SULPDULO\� IRU� FHUWDLQ� HOHFWURQLF� FRPPHUFH� DSSOLFDWLRQV� VXFK� DV� HOHFWURQLF� EDQNLQJ�� HOHFWURQLF
GDWD�LQWHUFKDQJH��(',���PHPEHUVKLS�EDVHG�RQ�OLQH�VHUYLFHV�

$VVXUDQFH� OHYHO�� 6HFXUH� VHUYHU� FHUWLILFDWH� SURFHVVHV� XWLOLVH� YDULRXV� SURFHGXUHV� WR� REWDLQ� SUREDWLYH
HYLGHQFH�RI�WKH�LGHQWLW\�RI�LQGLYLGXDO�VXEVFULEHUV��7KHVH�YDOLGDWLRQ�SURFHGXUHV�SURYLGH�VWURQJHU�DVVXUDQFHV
RI�DQ�DSSOLFDQW·V�LGHQWLW\�WKDQ�&ODVV���FHUWLILFDWHV��)RU�VHFXUH�VHUYHU�FHUWLILFDWHV��WKH�UHTXLUHPHQW�IRU�´RXW�
RI�EDQGµ�FRPPXQLFDWLRQ�ZLWK�WKH�EXVLQHVV�RUJDQLVDWLRQ�DQG�FRQILUPDWLRQ�RI�EXVLQHVV�HQWLW\� LQIRUPDWLRQ
YLD�WKLUG�SDUWLHV�SURYLGH�VWURQJ�DVVXUDQFH�RI�WUXVWZRUWKLQHVV�

������ 2EMHFW�3XEOLVKLQJ�&HUWLILFDWHV
'HVFULSWLRQ��²�2EMHFW�SXEOLVKLQJ�FHUWLILFDWHV�FDQ�SURYLGH�DVVXUDQFHV�RI�WKH�H[LVWHQFH�DQG�QDPH�RI�YDULRXV
SXEOLF�� DQG� SULYDWH�VHFWRU� RUJDQLVDWLRQV� �VXFK� DV� JRYHUQPHQW� DJHQFLHV� DQG� FRUSRUDWLRQV��� 9DOLGDWLRQ� RI
REMHFW�SXEOLVKLQJ�FHUWLILFDWH�DSSOLFDWLRQV�IRU�RUJDQLVDWLRQV� LQFOXGHV�UHYLHZ�E\�*OREDO6LJQ�RI�DXWKRULVDWLRQ
UHFRUGV�SURYLGHG�E\�WKH�DSSOLFDQW��WKLUG�SDUW\�EXVLQHVV�GDWDEDVHV��GRPDLQ�QDPH�VHUYLFHV�DQG�LQGHSHQGHQW
FDOO�EDFNV��´RXW�RI�EDQGµ�FRPPXQLFDWLRQV��WR�WKH�RUJDQLVDWLRQ��2EMHFW�SXEOLVKLQJ�FHUWLILFDWHV�DUH�XVHG�E\
*OREDO6LJQ�FXVWRPHUV�SULPDULO\�IRU�WKH�VLJQDWXUH�RI�REMHFWV�OLNH�VRIWZDUH�

$VVXUDQFH� OHYHO��2EMHFW� SXEOLVKLQJ� FHUWLILFDWH� SURFHVVHV� XWLOLVH� YDULRXV� SURFHGXUHV� WR� REWDLQ� SUREDWLYH
HYLGHQFH�RI�WKH�LGHQWLW\�RI�LQGLYLGXDO�VXEVFULEHUV��7KHVH�YDOLGDWLRQ�SURFHGXUHV�SURYLGH�VWURQJHU�DVVXUDQFHV
RI�DQ�DSSOLFDQW·V� LGHQWLW\� WKDQ�&ODVV���FHUWLILFDWHV��)RU�REMHFW�SXEOLVKLQJ�FHUWLILFDWHV�� WKH� UHTXLUHPHQW� IRU
´RXW�RI�EDQGµ� FRPPXQLFDWLRQ� ZLWK� WKH� EXVLQHVV� RUJDQLVDWLRQ� DQG� FRQILUPDWLRQ� RI� EXVLQHVV� HQWLW\
LQIRUPDWLRQ�YLD�WKLUG�SDUWLHV�SURYLGH�VWURQJ�DVVXUDQFH�RI�WUXVWZRUWKLQHVV�

���� &HUWLILFDWH�&ODVV�3URSHUWLHV
7DEOH� �� GHVFULEHV� FHUWDLQ� SURSHUWLHV� RI� HDFK� FHUWLILFDWH� FODVV�� (DFK� RI� WKH� WDEOH·V� KHDGLQJV� LV� GHVFULEHG
EHORZ�

6800$5<�2)
&21),50$7,21�2)

,'(17,7<

&$�35,9$7(
.(<

3527(&7,21

&(57,),&$7(�$33/,&$17
$1'�68%6&5,%(5
35,9$7(�.(<
3527(&7,21

$33/,&$7,216
,03/(0(17('�25

&217(03/$7('�%<

86(56��5''�%25�h����
&+5%.#+/'4���h�������

&/$66�� $XWRPDWHG� XQDPELJXRXV
(�PDLO�DGGUHVV�VHDUFK

&$��WUXVW�
ZRUWK\

VRIWZDUH�RU
WUXVWZRUWK\
KDUGZDUH

(QFU\SWLRQ� VRIWZDUH
�3,1� SURWHFWHG�
UHFRPPHQGHG� EXW� QRW
UHTXLUHG

:HE�EURZVLQJ�	�FHUWDLQ
(�PDLO�XVDJH

&/$66�� $XWRPDWHG� XQDPELJXRXV
QDPH� DQG� (�PDLO� DGGUHVV
VHDUFK� SOXV� DXWRPDWHG
HQUROPHQW� LQIRUPDWLRQ
FKHFN�SOXV�YHULILFDWLRQ�RI�D
VLJQHG� FRS\� RI� WKH� ,'
FDUG�� GULYHU
V� OLFHQVH� RU
SDVVSRUW

&$�
WUXVWZRUWK\
KDUGZDUH

(QFU\SWLRQ� VRIWZDUH
�3,1� SURWHFWHG�
UHTXLUHG

,QGLYLGXDO�DQG�LQWUD��DQG
LQWHU�FRPSDQ\� (�PDLO�
RQ�OLQH� SXUFKDVHV�� RQ�
OLQH� VXEVFULSWLRQV
VHUYLFHV�� SDVVZRUG
UHSODFHPHQW�� VRIWZDUH
YDOLGDWLRQ
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&/$66�� $XWRPDWHG� XQDPELJXRXV
QDPH� DQG� (�PDLO� DGGUHVV
VHDUFK� SOXV� SHUVRQDO
SUHVHQFH�	�,'�GRFXPHQWV

&$�
WUXVWZRUWK\
KDUGZDUH

(QFU\SWLRQ� VRIWZDUH
�3,1� SURWHFWHG�
UHTXLUHG�� KDUGZDUH
WRNHQ�UHFRPPHQGHG�EXW
QRW�UHTXLUHG

(�EDQNLQJ�� FRUS�
GDWDEDVH� DFFHVV�
SHUVRQDO� EDQNLQJ�
PHPEHUVKLS�EDVHG� RQ�
OLQH� VHUYLFHV�� FRQWHQW
LQWHJULW\� VHUYLFHV�� (�
FRPPHUFH� VHUYHU�
VRIWZDUH�YDOLGDWLRQ

6(&85(
6(59(5

EXVLQHVV� UHFRUGV�� UHFRUGV
SURYLGHG� E\� WKH� DSSOLFDQW
DQG� LQGHSHQGHQW� FDOO�
EDFNV

&$�
WUXVWZRUWK\
KDUGZDUH

(QFU\SWLRQ� VRIWZDUH
�3,1� SURWHFWHG�
UHTXLUHG�� KDUGZDUH
GHYLFH� UHFRPPHQGHG
EXW�QRW�UHTXLUHG

6HFXUH� ZHE�VHUYHU
FRPPXQLFDWLRQ

2%-(&7
38%/,6+,1*

EXVLQHVV� UHFRUGV�� UHFRUGV
SURYLGHG� E\� WKH� DSSOLFDQW
DQG� LQGHSHQGHQW� FDOO�
EDFNV

&$�
WUXVWZRUWK\
KDUGZDUH

(QFU\SWLRQ� VRIWZDUH
�3,1� SURWHFWHG�
UHTXLUHG�� KDUGZDUH
WRNHQ�UHFRPPHQGHG�EXW
QRW�UHTXLUHG

6HFXUH�REMHFW�VLJQLQJ

7DEOH�����&HUWLILFDWH�3URSHUWLHV�$IIHFWLQJ�7UXVW

(DFK�FODVV�RI�FHUWLILFDWH� LV� FKDUDFWHULVHG�E\�D�GLIIHUHQW� OHYHO�RI� WKH� IROORZLQJ�SURSHUWLHV�� FRQILUPDWLRQ�RI
LGHQWLW\��VXFK�DV�WKURXJK�SHUVRQDO�SUHVHQFH�RU�LQYHVWLJDWLRQ���&$�SULYDWH�NH\�SURWHFWLRQ��DQG�DVVXUDQFH�RI
DSSURSULDWH�XVH���FHUWLILFDWH�DSSOLFDQW�DQG�VXEVFULEHU�SULYDWH�NH\�SURWHFWLRQ��DQG�RSHUDWLRQDO�FRQWUROV��:KLOH
WKH�FHUWLILFDWHV��DQG�*OREDO6LJQ·V�VXSSRUWLQJ�SURGXFWV�DQG�VHUYLFHV��SRVVHVV�PDQ\�RWKHU�SURSHUWLHV�� WKRVH
OLVWHG�LQ�7DEOH���SURYLGH�D�IUDPHZRUN�IRU�GLVWLQJXLVKLQJ�VRPH�RI�WKHLU�DVSHFWV�WKDW�DIIHFW�WKHLU�UHODWLYH�WUXVW�
(DFK�SURSHUW\�LV�H[SODLQHG�EHORZ�

������ &RQILUPDWLRQ�RI�6XEVFULEHU�,GHQWLW\
7KLV�UHIHUV� WR�YDULRXV�DFWLRQV� WDNHQ�E\�*OREDO6LJQ� WR�YDOLGDWH�FHUWLILFDWH� DSSOLFDQWV·� LGHQWLW\� DQG�FRQILUP
WKH�LQIRUPDWLRQ�WKH\�SURYLGH�GXULQJ�WKH�DSSOLFDWLRQ�SURFHVV��7KH�W\SH��VFRSH��DQG�H[WHQW�RI�FRQILUPDWLRQ
GHSHQGV�XSRQ�WKH�FODVV�RI�FHUWLILFDWH��WKH�W\SH�RI�DSSOLFDQW��DQG�RWKHU�IDFWRUV��7KH�SDUWLFXODU�FRQILUPDWLRQ
PHWKRGV�DQG�WKHLU�ULJRU�GHSHQG�XSRQ�WKH�FODVV�RI�FHUWLILFDWH��&RQILUPDWLRQ�LV�IXUWKHU�GHVFULEHG�LQ�&36�����

������ *OREDO6LJQ�3ULYDWH�.H\�3URWHFWLRQ
*OREDO6LJQ·V�SULYDWH�NH\�LV�VHFXUHG�DJDLQVW�FRPSURPLVH�YLD�WUXVWZRUWK\�KDUGZDUH�SURGXFWV��+RZHYHU��&ODVV
��&$��VHH�)LJXUH����PD\�VHFXUH�WKH�VHFUHF\�RI�WKHLU�SULYDWH�NH\V�YLD�HQFU\SWLRQ�VRIWZDUH�DORQH��6HH�&36������
�.H\�*HQHUDWLRQ�DQG�3URWHFWLRQ��

������ &HUWLILFDWH�6XEVFULEHU��DQG�$SSOLFDQW��3ULYDWH�.H\�3URWHFWLRQ
7KH�VHFUHF\�RI� WKH�SULYDWH�NH\V�RI�FHUWLILFDWH�VXEVFULEHUV� �DQG�DSSOLFDQWV��PXVW�EH�SURWHFWHG� WKURXJK�WKH
XVH�RI�HQFU\SWLRQ�VRIWZDUH�RU�KDUGZDUH�WRNHQV��VXFK�DV�VPDUW�FDUGV�RU�3&�FDUGV��DV�VSHFLILHG�LQ�WKLV�&36�
6HH�&36��������.H\�*HQHUDWLRQ�DQG�3URWHFWLRQ��

*/2%$/6,*1� 1(,7+(5� *(1(5$7(6� 125� +2/'6� 7+(� 35,9$7(� .(<6� 2)
&(57,),&$7(� $33/,&$176� 25� 68%6&5,%(56�� $/62�� */2%$/6,*1� &$1127
$6&(57$,1� 25� (1)25&(� $1<� 3$57,&8/$5� 35,9$7(� .(<� 3527(&7,21
5(48,5(0(176�2)�$1<�&(57,),&$7(�$33/,&$17�25�68%6&5,%(5�

������ 3RVVLEOH�$SSOLFDWLRQV�6XSSRUWHG
7KH�H[DPSOHV� OLVWHG� LQ�7DEOH���� DERYH�� VLPSO\� UHIOHFW�*OREDO6LJQ·V�XQGHUVWDQGLQJ� RI� H[LVWLQJ�XVHV� RI� WKH
YDULRXV� FHUWLILFDWH� FODVVHV��$V�*OREDO6LJQ� REVHUYHV� QHZ�3&6� XVDJH� SDWWHUQV�� LW� ZLOO� FRQVLGHU� SURYLGLQJ� D
VSHFLILF�RUJDQLVDWLRQDO�VWUXFWXUH�WKDW�UHVSRQGV�WR�VXFK�SDWWHUQV�

7+(�86(�2)� &(57,),&$7(6� '2(6�127� &219(<� (9,'(1&(�2)� $87+25,7<�21
7+(�3$57�2)�$1<�86(5�72�$&7�21�%(+$/)�2)�$1<�3(5621�25�72�81'(57$.(
$1<�3$57,&8/$5�$&7��9(5,),(56�2)�',*,7$//<�6,*1('�0(66$*(6�$5(�62/(/<
5(63216,%/(�)25�(;(5&,6,1*�'8(�',/,*(1&(�$1'�5($621$%/(� -8'*0(17
%()25(�5(/<,1*�21�&(57,),&$7(6�$1'�',*,7$/�6,*1$785(6��$�&(57,),&$7(
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'2(6�127�*5$17�)520�$�&$�$1<�5,*+76�25�35,9/('*(6�(;&(37�$6�3529,'('
,1�7+,6�&36�

������ 2SHUDWLRQDO�&RQWUROV
2SHUDWLRQDO� FRQWUROV� UHIHU� WR� WKH� RUJDQLVDWLRQDO�� KXPDQ� UHVRXUFHV�� DQG� RWKHU� PDQDJHPHQW�RULHQWHG
FRQWUROV� LPSOHPHQWHG� IRU� HDFK� FODVV� RI� FHUWLILFDWH�� 6XFK� FRQWUROV� LQFOXGH� OLPLWV� RQ� ZKR� LV� SHUPLWWHG� WR
REWDLQ�FHUWLILFDWHV�� UHTXLUHPHQWV�FRQFHUQLQJ� WKH� WUDLQLQJ�DQG�HGXFDWLRQ�RI�*OREDO6LJQ�SHUVRQQHO�� SROLFLHV
HVWDEOLVKLQJ� WKH� VHSDUDWLRQ� RI� GXWLHV� ZLWKLQ� *OREDO6LJQ�� GRFXPHQWDWLRQ� UHTXLUHPHQWV�� DQG� SUHVFULEHG
SURFHGXUHV� DQG� DXGLWV�� 0DQ\� RI� WKHVH� FRQWUROV� DUH� LGHQWLILHG� LQ� &36� �� �� �)RXQGDWLRQ� IRU� &HUWLILFDWLRQ
2SHUDWLRQV��

���� ([WHQVLRQV�DQG�(QKDQFHG�1DPLQJ

������ ([WHQVLRQ�0HFKDQLVPV�DQG�WKH�$XWKHQWLFDWLRQ�)UDPHZRUN
7KH�3&6�IDFLOLWDWH�WKH�XVH�RI�;�����Y���Y���DQG�Y��FHUWLILFDWHV��;�����Y��FHUWLILFDWHV�H[SDQG�WKH�FDSDELOLWLHV
RI�Y��DQG�Y���LQFOXGLQJ�WKH�DELOLW\�WR�DGG�FHUWLILFDWH�H[WHQVLRQV��7KLV�FDSDELOLW\��D�VWDQGDUG�FRPSRQHQW�RI
*OREDO6LJQ·V�3&6��DXJPHQWV�WKH�VWDQGDUG�DXWKHQWLFDWLRQ�VHUYLFHV�PRGHO�

������ 6WDQGDUG�DQG�6HUYLFH�6SHFLILF�([WHQVLRQV
7KH� ;����� ´$PHQGPHQW� �� WR� ,62�,(&� �����������µ� GHILQHV� D� QXPEHU� RI� H[WHQVLRQV�� 7KHVH� SURYLGH
YDULRXV�PDQDJHPHQW� DQG� DGPLQLVWUDWLYH� FRQWUROV� XVHIXO� IRU� ODUJH�VFDOH� DQG�PXOWLSXUSRVH� DXWKHQWLFDWLRQ�
*OREDO6LJQ·V�3&6�H[SORLW�D�QXPEHU�RI�WKHVH�FRQWUROV�IRU�WKH�SXUSRVHV� LQWHQGHG�E\�;�������1RWH��;�����
FRPSOLDQW�XVHU�VRIWZDUH�LV�DVVXPHG�WR�HQIRUFH�WKH�YDOLGDWLRQ�UHTXLUHPHQWV�RI�WKLV�&36��*OREDO6LJQ�FDQQRW
JXDUDQWHH�WKDW�VXFK�VRIWZDUH�ZLOO�VXSSRUW�DQG�HQIRUFH�WKHVH�FRQWUROV��

,Q�DGGLWLRQ��WKLV�&36�DOORZV�XVHUV�WR�GHILQH�DGGLWLRQDO�´SULYDWHµ�H[WHQVLRQV�IRU�SXUSRVHV�RU�PRGHV�RI�XVH
VSHFLILF�WR�WKHLU�DSSOLFDWLRQ�HQYLURQPHQW��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�LQIR#JOREDOVLJQ�QHW�

������ ,GHQWLILFDWLRQ�DQG�&ULWLFDOLW\�RI�6SHFLILF�([WHQVLRQV
7KH�IXQFWLRQ�RI�HDFK�H[WHQVLRQ�LV�LQGLFDWHG�E\�D�VWDQGDUG�2%-(&7�,'(17,),(5�YDOXH��VHH�GHILQLWLRQ�IRU
;�������$GGLWLRQDOO\��HDFK�H[WHQVLRQ�LQ�D�FHUWLILFDWH�LV�DVVLJQHG�D�´FULWLFDOLW\µ�WUXH�IDOVH�YDOXH��7KLV�YDOXH�LV
VHW� E\� *OREDO6LJQ�� SRVVLEO\� RQ� WKH� EDVLV� RI� LQIRUPDWLRQ� SURYLGHG� E\� WKH� FHUWLILFDWH� DSSOLFDQW� RQ� WKH
FHUWLILFDWH� DSSOLFDWLRQ�� 7KLV� YDOXH� PXVW� FRQIRUP� WR� FHUWDLQ� FRQVWUDLQWV� LPSRVHG� E\� WKH� RUJDQLVDWLRQ
UHVSRQVLEOH�IRU�WKH�H[WHQVLRQ�GHILQLWLRQ�

7KH� SUHVHQFH� RI� D� FULWLFDOLW\� YDOXH� RI� WUXH� XSRQ� D� VSHFLILF� H[WHQVLRQ� UHTXLUHV� DOO� SHUVRQV� YDOLGDWLQJ� WKH
FHUWLILFDWH� WR� FRQVLGHU� WKH� FHUWLILFDWH� LQYDOLG� LI� WKH\� ODFN� NQRZOHGJH� RI� WKH� SXUSRVHV� DQG� KDQGOLQJ
UHTXLUHPHQWV�IRU�DQ\�VSHFLILF�H[WHQVLRQ�ZLWK�FULWLFDOLW\�YDOXH�RI�WUXH��,I�WKH�FULWLFDOLW\�YDOXH�RI�VXFK�H[WHQVLRQ
LV� IDOVH�� DOO� SHUVRQV� VKDOO� SURFHVV� WKH� H[WHQVLRQ� LQ� FRQIRUPDQFH� ZLWK� WKH� DSSOLFDEOH� GHILQLWLRQ� ZKHQ
SHUIRUPLQJ�YDOLGDWLRQ�RU�HOVH�LJQRUH�WKH�H[WHQVLRQ�

������ &HUWLILFDWH�&KDLQV�DQG�7\SHV�RI�&$V
*OREDO6LJQ·V�3&6�XVH�FKDLQV�RI�FHUWLILFDWHV��7KHUH�DUH�WKUHH�JHQHULF�UROHV�D�&$�PD\�SOD\��URRW�UHJLVWUDWLRQ
DXWKRULW\��&$�IRU�DQRWKHU�&$��DQG�&$�IRU�VXEVFULEHUV��$�&$�PXVW�EH�D�VXEVFULEHU�RI�DQRWKHU�&$��:KHUH�D
&$�LV�LWV�RZQ�URRW��LWV�VHOI�VLJQHG�SXEOLF�NH\�VKDOO�FRQIRUP�WR�;�����Y��IRUPDW��,W�FDQ�SRWHQWLDOO\�EH�WUXVWHG
�EDVHG�XSRQ� RXW�RI�EDQG� DXWKHQWLFDWLRQ� PHFKDQLVPV�� ZLWKRXW� UHFRXUVH� WR� DGGLWLRQDO� YDOLGDWLRQ� GXULQJ
YHULILFDWLRQ�RI�GLJLWDO� VLJQDWXUHV� �VHH�&36�����²�8VH�RI�&HUWLILFDWHV���:KHQ� UHJLVWHUHG�E\�D� URRW� UHJLVWUDWLRQ
DXWKRULW\��KRZHYHU��WKH�&$·V�FHUWLILFDWH�PD\�FRQWDLQ�H[WHQVLRQV�

������ (QG�8VHU�6XEVFULEHU�&HUWLILFDWH�([WHQVLRQV
&$V�VHUYLQJ�HQG�XVHU�VXEVFULEHUV�PD\� LVVXH�FHUWLILFDWHV�FRQWDLQLQJ�H[WHQVLRQV�GHILQHG�ERWK�E\� WKH�;����
$PHQGPHQW���WR�,62�,(&�������������DQG�E\�VSRQVRULQJ�RUJDQLVDWLRQV�VXFK�DV�0LFURVRIW�DQG�1HWVFDSH
�VHH�&36����������

%ULHIO\�� WKH� XVH� RI� WKHVH� H[WHQVLRQV� FRQWURO� WKH� SURFHVV� RI� LVVXLQJ� DQG� YDOLGDWLQJ� FHUWLILFDWHV�� 7DEOH� �
GHVFULEHV�ZKLFK�H[WHQVLRQV�DUH�SUHVHQW�LQ�SDUWLFXODU�FHUWLILFDWHV�
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������ ,62�'HILQHG�%DVLF�&RQVWUDLQWV�([WHQVLRQ
7KH� EDVLF� FRQVWUDLQW� H[WHQVLRQ� VHUYHV� WR� GHOLPLW� WKH� UROH� DQG� SRVLWLRQ� D� &$� RU� HQG�XVHU� VXEVFULEHU
FHUWLILFDWH� SOD\V� LQ� D� FKDLQ� RI� FHUWLILFDWHV�� )RU� H[DPSOH�� FHUWLILFDWHV� LVVXHG� WR� &$V� DQG� VXERUGLQDWH� &$V
FRQWDLQ�D�EDVLF�FRQVWUDLQW�H[WHQVLRQ�WKDW�LGHQWLILHV�WKHP�DV�&$�FHUWLILFDWHV��(QG�XVHU�VXEVFULEHU�FHUWLILFDWHV
FRQWDLQ�DQ�H[WHQVLRQ�WKDW�FRQVWUDLQV�WKH�FHUWLILFDWH�IURP�EHLQJ�D�&$�FHUWLILFDWH�

������ ,62�'HILQHG�.H\�8VDJH�([WHQVLRQ
7KH� NH\� XVDJH� H[WHQVLRQ� VHUYHV� WR� OLPLW� WKH� WHFKQLFDO� SXUSRVHV� IRU� ZKLFK� D� SXEOLF� NH\� OLVWHG� LQ� D� YDOLG
FHUWLILFDWH�PD\�EH�XVHG�ZLWKLQ�WKH�*OREDO6LJQ�3&6��&$�FHUWLILFDWHV�PD\�FRQWDLQ�D�NH\�XVDJH�H[WHQVLRQ�WKDW
UHVWULFWV�WKH�NH\�WR�VLJQLQJ�FHUWLILFDWHV��FHUWLILFDWH�UHYRFDWLRQ�OLVWV��DQG�RWKHU�GDWD�

������ ,62�'HILQHG�&HUWLILFDWH�3ROLF\�([WHQVLRQ
7KH� FHUWLILFDWH� SROLF\� H[WHQVLRQ� OLPLWV� D� FHUWLILFDWH� WR� WKH� SUDFWLFHV� UHTXLUHG� E\� �RU� LQGLFDWHG� WR�� UHO\LQJ
SDUWLHV�� 7KH� FHUWLILFDWH� SROLF\� H[WHQVLRQ�� DV� LPSOHPHQWHG� LQ� WKH� 3&6�� SRLQWV� LWV� XVHUV� WR� WKLV� &36� DQG
TXDOLILHV�DSSURSULDWH�XVDJH��VHH�&36������������

������ (QKDQFHG�1DPLQJ�DQG�*OREDO6LJQ�([WHQVLRQV
$OO� HQG�XVHU� VXEVFULEHU� FHUWLILFDWHV�� H[FHSW� IRU� FHUWDLQ� 6�0,0(� Y�� FHUWLILFDWHV�� FRQWDLQ� DQ� DGGLWLRQDO
´2UJDQLVDWLRQDO�8QLWµ�ILHOG�³�DQ�;�����DWWULEXWH�³�WKDW�FRQWDLQV�D�EULHI�VWDWHPHQW�UHJDUGLQJ�OLDELOLW\�DQG
LQFRUSRUDWHV�E\�UHIHUHQFH�WKH�FRPSOHWH�&36��VXFK�DV�´7KLV�FHUWLILFDWH�LQFRUSRUDWHV�E\�UHIHUHQFH��DQG
LWV� XVH� LV� VWULFWO\� VXEMHFW� WR�� WKH�*OREDO6LJQ�&HUWLILFDWLRQ�3UDFWLFH� 6WDWHPHQW� �&36��� DYDLODEOH� DW
KWWS���ZZZ�JOREDOVLJQ�QHW�UHSRVLWRU\� ´� 7KLV� RU� FRPSDUDEOH� LQIRUPDWLRQ�PD\� EH� SUHVHQW� LQ� DSSOLFDWLRQ�
GHILQHG�;����� Y�� H[WHQVLRQV� IRU� GLVSOD\� WR� XVHUV� E\� ´ORFDOµ� �QRQ�*OREDO6LJQ� YHQGRU� FRQWUROOHG��PHDQV�
1RWH�� WKH�FRQWHQW�RI� WKLV�2UJDQLVDWLRQDO�8QLW� ILHOG� LV� DEEUHYLDWHG�EHFDXVH�RI� WKH�;����� OLPLWDWLRQ� RI� ��
E\WHV�� 7KLV� XVDJH� RI� DQ�2UJDQLVDWLRQDO�8QLW� ILHOG�ZLOO� EH� UHWLUHG� ZKHQ� IXQFWLRQDO� DQG� FRQVLVWHQW� XVH� RI
;�����Y��H[WHQVLRQV�EHFRPH�XELTXLWRXV�

:KHQ� GLJLWDO� VLJQDWXUH�YHULI\LQJ� VRIWZDUH� RU� KDUGZDUH� �FROOHFWLYHO\�� ´YHULI\LQJ� VRIWZDUHµ�� IDFLOLWDWHV� WKH
DFFHSWDQFH�DQG�XVH�RI�Y��FHUWLILFDWH�H[WHQVLRQV��WKH�YHULI\LQJ�VRIWZDUH�ZLOO�GLVSOD\�ERWK�D�UHIHUHQFH�WR�WKH
&36�DQG�D�VHW�RI�H[WHQVLRQV�WKDW�GHVFULEH�LPSRUWDQW�SRUWLRQV�RI�LW��,I�WKH�YHULI\LQJ�VRIWZDUH�VXSSRUWV�RQO\
OLPLWHG�RU�SULYDWHO\�GHILQHG�Y��H[WHQVLRQV��WKH�YHULI\LQJ�VRIWZDUH�PD\�WKHQ�PDNH�XVH�RI�WKRVH�DSSOLFDWLRQ�
VSHFLILF�H[WHQVLRQV��DV�DSSURSULDWH��WR�HTXLYDOHQWO\�GLVFORVH�FHUWDLQ�FULWLFDO�SUDFWLFH�VWDWHPHQW�VHFWLRQV�

)LJXUH���LOOXVWUDWHV�KRZ�*OREDO6LJQ�KDV�LPSOHPHQWHG�WKLV�DSSURDFK�ZLWKLQ�Y��FHUWLILFDWHV��.H\�HOHPHQWV�LQ
WKH�ILJXUH�DUH�H[SODLQHG�EHORZ�

http://www.globalsign.net/repository
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9HUVLRQ����
6HULDO�QXPEHU
6LJQDWXUH�DOJRULWKP�,'
,VVXHU�QDPH
2SHUDWLRQDO�SHULRG
6XEMHFW�QDPH��ZLWK�HQKDQFHG�QDPLQJ�28 �
6XEMHFW�SXEOLF�NH\ �LQIRUPDWLRQ
,VVXHU�XQLTXH�LGHQWLILHU
6XEMHFW�XQLTXH�LGHQWLILHU

6WDQGDUG�([WHQVLRQV
´4XDOLILHGµ&HUWLILFDWH�3ROLF\

�&36�85/
�3UDFWLFHV�UHIHUHQFH
�1RWLFH,'

2WKHU�H[WHQVLRQV��LQFOXGLQJ
$SSOLFDWLR Q �GH ILQ HG�H[WHQ VLR Q V

*OR EDO6LJQ �GH ILQ HG�FR Q WUR OV

;�����H[WHQ VLR Q V

• &36
• &5/V
• 'LJLWDO�&HUWLILFDWHV
• ´:KLWH�SDJHVµ

*OREDO6LJQ
5HSRVLWRU\

,P SR UWDQ W�&36�H[F HUSWV

8VHU�LQ WHU IDF H �´:DUQ LQ J �µ

)R U�H[DP SOH ��1HWVFDSH�66/
3UR WR FR O

.H\ �P DQDJ HP HQ W�SUDF WLF HV

6HFXU LW\ �GRP DLQ
P DQDJ HP HQ W

)LJXUH�����&HUWLILFDWHV�DQG�LQIRUPDWLRQ�LQFRUSRUDWHG�E\�UHIHUHQFH

�������� ,QFRUSRUDWLRQ�E\�5HIHUHQFH
([WHQVLRQV�DQG�HQKDQFHG�QDPLQJ�DUH�HLWKHU�IXOO\�H[SUHVVHG�ZLWKLQ�D�FHUWLILFDWH�RU�WKH\�DUH�DW�OHDVW�SDUWLDOO\
H[SUHVVHG�LQ�D�FHUWLILFDWH�ZLWK�WKH�EDODQFH�H[SUHVVHG�LQ�DQ�H[WHUQDO�GRFXPHQW�LQFRUSRUDWHG�E\�UHIHUHQFH�LQ
WKH�FHUWLILFDWH��VHH�GHILQLWLRQ�RI�,1&25325$7(�%<�5()(5(1&(��

7KH� LQIRUPDWLRQ� FRQWDLQHG� LQ� WKH� HQKDQFHG� 2UJDQLVDWLRQDO� 8QLW� ILHOG� LV� DOVR� SUHVHQW� LQ� WKH
FHUWLILFDWH3ROLF\� H[WHQVLRQ��ZKHQ� SUHVHQW� LQ� D� FHUWLILFDWH��7KLV�&36� FRQVWLWXWHV� D� ´FHUWLILFDWH� SROLF\µ� DV
GHILQHG� E\� ;����� $PHQGPHQW� �� WR� ,62�,(&� ������������� *OREDO6LJQ�� DFWLQJ� DV� D� SROLF\�GHILQLQJ
DXWKRULW\�� KDV� DVVLJQHG� WR� WKH� &36� DQ� REMHFW� LGHQWLILHU� YDOXH� ZKLFK� LV� SUHVHQW� LQ� WKH� FHUWLILFDWH3ROLF\
H[WHQVLRQ��7KH�GHILQLWLRQ�RI�WKLV�´FHUWLILFDWH�SROLF\µ�UHTXLUHV�WKH�XVH�RI�D�SROLF\�TXDOLILHU�ZKLFK�*OREDO6LJQ
KDV�GHILQHG�WR�LQFOXGH�SRLQWHU�YDOXHV��ZDUQLQJV��OLDELOLW\�OLPLWDWLRQV��DQG�ZDUUDQW\�GLVFODLPHUV�DV�GHVFULEHG
LQ�7DEOH���DQG�DV�IROORZV�

�������� 3RLQWHUV�WR�&36
%RWK� FRPSXWHU�EDVHG� SRLQWHUV� �XVLQJ�85/V� RU� RWKHU� LGHQWLILHUV� DQG�PHFKDQLVPV�� DQG�(QJOLVK� �KXPDQ�
UHDGDEOH��WH[W�RU�SRLQWHUV�DUH�XVHG��VR�WKDW�FHUWLILFDWH�XVHUV�FDQ�HDVLO\�ORFDWH�DQG�DFFHVV�WKH�&36�DQG�RWKHU
UHOHYDQW�LQIRUPDWLRQ�

�������� :DUQLQJV��/LDELOLW\�/LPLWDWLRQV��DQG�:DUUDQW\�'LVFODLPHUV
(DFK� FHUWLILFDWH� LQFOXGHV� D� EULHI� VWDWHPHQW� GHWDLOLQJ� DSSOLFDEOH� OLPLWDWLRQV� RI� OLDELOLW\� DQG� GLVFODLPHUV� RI
ZDUUDQW\�� $OWHUQDWLYHO\�� VXFK� LQIRUPDWLRQ� PD\� EH� GLVSOD\HG� E\� D� FHUWLILFDWH�YLHZLQJ� IXQFWLRQ�� SRVVLEO\
IROORZLQJ�D�K\SHUWH[W� OLQN� WR�D�PHVVDJH�DFFHVVLEOH�E\�XVHUV�RU�DJHQWV��UDWKHU�WKDQ�EHLQJ�HPEHGGHG� LQ� WKH
FHUWLILFDWH�

7KH� PHWKRGV� RI� FRPPXQLFDWLQJ� LQIRUPDWLRQ� �WR� EH� GLVSOD\HG� E\� D� XVHU�� DUH� DV� IROORZV�� DQ� HQKDQFHG
QDPLQJ�RUJDQLVDWLRQDO�XQLW�DWWULEXWH��D�*OREDO6LJQ�VWDQGDUG�TXDOLILHU�WR�D�*OREDO6LJQ²UHJLVWHUHG�FHUWLILFDWH
SROLF\� �XVLQJ� D� VWDQGDUG� Y�� H[WHQVLRQ��� DQG� RWKHU� YHQGRUV·� UHJLVWHUHG� H[WHQVLRQV� �VXFK� DV� D� 1HWVFDSH²
UHJLVWHUHG�´&RPPHQWµ�H[WHQVLRQ��

7DEOH���GHVFULEHV�WKH�FRQWHQWV�RI�FHUWLILFDWH�H[WHQVLRQV�DQG�WKH�HOHPHQWV�RI�WKH�TXDOLILHU�WR�WKH�*OREDO6LJQ
&36�FHUWLILFDWH�SROLF\�H[WHQVLRQ�

1$0(�&(57� 385326(�	 $&&203$1<,1*�(1*/,6+��25�27+(5
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*HQHUDO� ([WHQVLRQV
IRU�&$��
������������������������
EDVLF&RQVWUDLQWV

NH\8VDJH

*HQHUDO� ([WHQVLRQV
IRU� (QG�8VHU
6XEVFULEHU
�����������������������
EDVLF&RQVWUDLQWV

FHUWLILFDWH3ROLF\

6HH�&36��������

6HH�&36��������

6HH�&36��������

6HH�&36��������

1RQ�&ULWLFDO
F$� �758(

1RQ�&ULWLFDO
NH\&HUW6LJQ��%LW���VHW�
F5/6LJQ��%LW���VHW�

1RQ�&ULWLFDO
F$� �)$/6(

1RQ�&ULWLFDO
6HH�&36����������

*OREDO6LJQ
VWDQGDUG�TXDOLILHU� ²
FSV85/V

$� VLQJOH� XQLIRUP� UHVRXUFH
ORFDWRU� LQGLFDWLQJ� WKH� VRXUFH� RI
WKLV�&36�

�7KLV� FHUWLILFDWH� LQFRUSRUDWHV� E\� UHIHUHQFH�
DQG� LWV� XVH� LV� VWULFWO\� VXEMHFW� WR�� WKH
*OREDO6LJQ� &HUWLILFDWLRQ� 3UDFWLFH� 6WDWHPHQW
�&36��� DYDLODEOH� DW
KWWSV���ZZZ�JOREDOVLJQ�QHW�UHSRVLWRU\� RU� VLPLODU
85/�

*OREDO6LJQ
VWDQGDUG� TXDOLILHU�
FUO85/V

$� VLQJOH� XQLIRUP� UHVRXUFH
ORFDWRU� LQGLFDWLQJ� WKH� VRXUFH� RI
WKH�&5/�

�7KH� FHUWLILFDWLRQ� UHYRFDWLRQ� OLVW� LV� DYDLODEOH
DW� KWWSV���ZZZ�JOREDOVLJQ�QHW�FRPSDQ\� RU
VLPLODU�85/�

*OREDO6LJQ
VWDQGDUG�TXDOLILHU� ²
1RWLFH,'

$Q�REMHFW� LGHQWLILHU� UHIHUULQJ� WR
D�VWULQJ�ZKRVH�FRQWHQW� LQGLFDWHV
LQIRUPDWLRQ� DERXW� ZDUQLQJV�
FDXWLRQV�� ZDUUDQW\� GLVFODLPHUV�
DQG� OLPLWDWLRQV� RI� OLDELOLW\
UHJDUGLQJ� WKH�XVH�RI�*OREDO6LJQ
3&6� FHUWLILFDWHV�� ,W� LV� LQWHQGHG
WR� EH� GLVSOD\HG� ZLWK� HYHU\
FHUWLILFDWH�ZLWKLQ� WKH� XVHU� DJHQW
�H�J��� FRPSXWHU� RU� WHUPLQDO�
FHUWLILFDWH�YLHZLQJ� IXQFWLRQ� �EXW
LW� LV� QRW� HPEHGGHG� LQ� DQ\
FHUWLILFDWH��

�:$51,1*�� */2%$/6,*1� ',6&/$,06
&(57$,1� ,03/,('� $1'� (;35(66
:$55$17,(6�� 6((� 7+(� &36� )25
'(7$,/6�� /,0,7$7,21� 2)� /,$%,/,7<
72���������%()�)25�7+(�,'(17,7<�,1
$�&/$66� ��� /,0,7$7,21�2)� /,$%,/,7<
72� ���������� %()� )25� 7+(� ,'(17,7<
,1�$�&/$66�����2U�VLPLODU�85/�

*OREDO6LJQ
VWDQGDUG�TXDOLILHU� ²
16,1RWLFH

$Q�REMHFW� LGHQWLILHU� UHIHUULQJ� WR
D�VWULQJ�ZKRVH�FRQWHQW� LQGLFDWHV
WKDW�WKH�FHUWLILFDWH�FRQWDLQV�GDWD
IRU� ZKLFK� *OREDO6LJQ� SURYLGHV
QR�DVVXUDQFHV�RI�DFFXUDF\�

´&RQWHQWV� RI� WKH� *OREDO6LJQ
QRQYHULILHG6XEMHFW$WWULEXWH� H[WHQVLRQ� YDOXH
VKDOO� QRW� EH� FRQVLGHUHG� DV� LQIRUPDWLRQ
FRQILUPHG�E\�*OREDO6LJQ�µ

7DEOH���²�*OREDO6LJQ�&HUWLILFDWH�([WHQVLRQV

���� 3.,�+LHUDUFK\
*OREDO6LJQ·V� SXEOLF� FHUWLILFDWLRQ� VHUYLFHV� DUH� VHW� XS� WR� EH� LPSOHPHQWHG� ZLWKLQ� D� 3.,�HQWLW\� KLHUDUFK\
FRPSRVHG�RI�RWKHU�&$V��LQFOXGLQJ�VXERUGLQDWH�&$V���

:LWKLQ� WKH� 3.,�HQWLW\� KLHUDUFK\�� &$V� DUH� LQWHUUHODWHG� YLD� WKH� UHODWLRQVKLS� RI� ´ORFDWLRQ� VXERUGLQDWH� WR�µ
ZKLFK� LQGLFDWHV� WKDW� RQH�&$� VHUYHV� RQ� EHKDOI� RI� DQRWKHU��$�&$� VKDOO� LVVXH�&$� FHUWLILFDWHV� XVLQJ� HLWKHU
JHQHUDO�RU�HQKDQFHG�DXWKHQWLFDWLRQ�SURFHGXUHV��IRU�&$�YDOLGDWLRQ���GHSHQGLQJ�XSRQ�WKH�FHUWLILFDWH�FODVV�RI
WKH�HQG�XVHU�VXEVFULEHU�FHUWLILFDWHV�LVVXHG�E\�WKH�ODVW�&$�LQ�WKH�KLHUDUFK\�
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,Q� DGGLWLRQ�� &$V�PD\� GHOHJDWH� FHUWDLQ� UHJLVWUDWLRQ� IXQFWLRQV� WR� RQH� RU�PRUH� 5$·V� DQG� /5$V�� )LJXUH� �
SURYLGHV�DQ�RYHUYLHZ�RI�WKH�3.,�HQWLW\�KLHUDUFK\���/5$V�DUH�QRW�LQFOXGHG�LQ�)LJXUH����WR�IXUWKHU�VLPSOLI\
WKH�ILJXUH��

������ &HUWLILFDWLRQ�$XWKRULWLHV��&$V�
*OREDO6LJQ�RSHUDWHV�LQ�DFFRUGDQFH�ZLWK�WKLV�&36�DQG�LVVXHV��PDQDJHV��DQG�UHYRNHV�&ODVV�������FHUWLILFDWHV�
VHFXUH�VHUYHU�DQG�REMHFW�SXEOLVKLQJ�FHUWLILFDWHV��DV�SHUPLWWHG�E\�WKLV�&36�

*OREDO6LJQ� LQLWLDO� NH\� VL]H� LV� ����� ELWV�� $� WUXVWZRUWK\� KDUGZDUH� GHYLFH� LV� XVHG� WR� FUHDWH�� SURWHFW�� DQG
GHVWUR\�WKH�SULYDWH�NH\V�RI�&ODVV����&ODVV����VHFXUH�VHUYHU�DQG�REMHFW�SXEOLVKLQJ�&$·V�

������ 5HJLVWUDWLRQ�$XWKRULWLHV��5$V�
5HJLVWUDWLRQ�DXWKRULWLHV��5$V��HYDOXDWH�DQG�DSSURYH�RU�UHMHFW�FHUWLILFDWH�DSSOLFDWLRQV�RQ�EHKDOI�RI�DQG�XQGHU
WKH�H[FOXVLYH�DXWKRULW\�RI�WKH�&$�WKDW�DFWXDOO\�LVVXHV�WKH�FHUWLILFDWHV��7KH�&$�PD\�KDYH�PRUH�WKDQ�RQH�5$�

:LWKRXW� RWKHUZLVH� OLPLWLQJ� WKHLU� DXWKRULW\�� 5$V�PD\� UHO\� XSRQ� WKH� IROORZLQJ� IRU� FRQILUPLQJ� FHUWLILFDWH
DSSOLFDQW�LQIRUPDWLRQ���L��QRWDULDO�DFWV�WKDW�UHDVRQDEO\�DSSHDU�WR�EH�SHUIRUPHG�LQ�JRRG�RUGHU�DQG��LL��ZHOO�
UHFRJQLVHG�IRUPV�RI�LGHQWLILFDWLRQ��VXFK�DV�SDVVSRUWV�DQG�GULYHU·V�OLFHQVHV��5$�UHTXLUHPHQWV�DUH�SUHVHQWHG
LQ�&36���������EHORZ�

������ /RFDO�5HJLVWUDWLRQ�$XWKRULWLHV��/5$V�
/RFDO�UHJLVWUDWLRQ�DXWKRULWLHV��/5$V��HYDOXDWH�DQG�DSSURYH�RU�UHMHFW�FHUWLILFDWH�DSSOLFDWLRQV�RQ�EHKDOI�RI�WKH
5$��$�5$�PD\�KDYH�PRUH�WKDQ�RQH�/5$�

:LWKRXW� RWKHUZLVH� OLPLWLQJ� WKHLU� DXWKRULW\��/5$V�PD\� UHO\� XSRQ� WKH� IROORZLQJ� IRU� FRQILUPLQJ� FHUWLILFDWH
DSSOLFDQW�LQIRUPDWLRQ���L��QRWDULDO�DFWV�WKDW�UHDVRQDEO\�DSSHDU�WR�EH�SHUIRUPHG�LQ�JRRG�RUGHU�DQG��LL��ZHOO�
UHFRJQLVHG�IRUPV�RI�LGHQWLILFDWLRQ��VXFK�DV�SDVVSRUWV�DQG�GULYHU·V�OLFHQVHV��/5$�UHTXLUHPHQWV�DUH�SUHVHQWHG
LQ�&36���������EHORZ�

������ *OREDO6LJQ�&HUWLILFDWH�6HUYLFHV�DQG�5HSRVLWRU\
7KH�*OREDO6LJQ� FHUWLILFDWH� VHUYLFHV� DQG� WKH� *OREDO6LJQ� UHSRVLWRU\� DUH� D� SXEOLFO\� DYDLODEOH� FROOHFWLRQ� RI
GDWDEDVHV�IRU�VWRULQJ�DQG�UHWULHYLQJ�FHUWLILFDWHV�DQG�RWKHU�LQIRUPDWLRQ�UHODWHG�WR�FHUWLILFDWHV�

7KH�*OREDO6LJQ� FHUWLILFDWH� VHUYLFHV� LQFOXGH� EXW� DUH� QRW� OLPLWHG� WR� WKH� IROORZLQJ�� FHUWLILFDWHV�� &5/V� DQG
RWKHU�VXVSHQVLRQ�DQG�UHYRFDWLRQ�LQIRUPDWLRQ�

7KH�*OREDO6LJQ�UHSRVLWRU\� LQFOXGHV�EXW� LV�QRW� OLPLWHG� WR� WKH�IROORZLQJ��FXUUHQW�DQG�SULRU�YHUVLRQV�RI� WKH
*OREDO6LJQ�&36��DQG�RWKHU�LQIRUPDWLRQ�DV�SUHVFULEHG�E\�*OREDO6LJQ�IURP�WLPH�WR�WLPH�
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������ 3XEOLFDWLRQ�E\�WKH�*OREDO6LJQ�&HUWLILFDWH�6HUYLFHV�DQG�5HSRVLWRU\
7KH�*OREDO6LJQ�FHUWLILFDWH�VHUYLFHV�DQG�WKH�*OREDO6LJQ�UHSRVLWRU\�ZLOO�DFW�SURPSWO\�WR�SXEOLVK�FHUWLILFDWHV�
DPHQGPHQWV�WR�WKH�&36��QRWLFHV�RI�FHUWLILFDWH�VXVSHQVLRQ�RU�UHYRFDWLRQ��DQG�RWKHU�LQIRUPDWLRQ��FRQVLVWHQW
ZLWK�WKLV�&36�DQG�DSSOLFDEOH�ODZ�

7KH� *OREDO6LJQ� FHUWLILFDWH� VHUYLFHV� DQG� WKH� *OREDO6LJQ� UHSRVLWRU\� DUH� DFFHVVLEOH� DW
KWWS���VHFXUH�JOREDOVLJQ�QHW� DQG� KWWS���ZZZ�JOREDOVLJQ�QHW�UHSRVLWRU\� DQG� E\� RWKHU� FRPPXQLFDWLRQV
PHWKRGV�DV�PD\�EH�GHVLJQDWHG�E\�*OREDO6LJQ�IURP�WLPH�WR�WLPH�

*OREDO6LJQ� PD\� SXEOLVK� ERWK� ZLWKLQ� DQG� RXWVLGH� RI� WKH� *OREDO6LJQ� FHUWLILFDWH� VHUYLFHV� D� VXEVFULEHU·V
FHUWLILFDWH�DQG�&5/�UHODWHG�GDWD��7KLV�&36�SURKLELWV�DFFHVVLQJ�RI�DQ\�GDWD�LQ�WKH�FHUWLILFDWH�VHUYLFHV��RU�GDWD
RWKHUZLVH�PDLQWDLQHG�E\�*OREDO6LJQ�� WKDW� LV�GHFODUHG�FRQILGHQWLDO�E\� WKH�&36� DQG�RU�E\� WKH�*OREDO6LJQ
FHUWLILFDWH�VHUYLFHV��XQOHVV�DXWKRULVHG�E\�*OREDO6LJQ�
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��� )281'$7,21�)25�&(57,),&$7,21�23(5$7,216

7+,6� 6(&7,21� (67$%/,6+(6� 7+(� )281'$7,21� $1'� &21752/6� )25
75867:257+<� 3&6� 23(5$7,216�� ,7� ,1&/8'(6� 7+(� 23(5$7,1*
5(48,5(0(176� )25� */2%$/6,*1·6� 3&6�� ,1&/8',1*� 5(&25'� .((3,1*�
$8',7,1*�� $1'� 3(56211(/� 5(48,5(0(176�� ,7� $/62� 35(6(176� 7+(
2%/,*$7,216�2)�*/2%$/6,*1�8321�7+(�7(50,1$7,21�25�&(66$7,21�2)�,76
23(5$7,216�

127(��&(57,),&$7(�$33/,&$7,21�352&('85(6�$5(�35(6(17('�,1�&36����

���� &RQIRUPDQFH�WR�WKLV�&36
*OREDO6LJQ�VKDOO�FRQIRUP�WR�WKLV�&36�LQ�SHUIRUPLQJ�WKHLU�UHVSHFWLYH�VHUYLFHV�

���� 7UXVWZRUWKLQHVV
*OREDO6LJQ�VKDOO�XWLOLVH�RQO\�WUXVWZRUWK\�V\VWHPV�LQ�SHUIRUPLQJ�WKHLU�UHVSHFWLYH�VHUYLFHV�

���� )LQDQFLDO�5HVSRQVLELOLW\
*OREDO6LJQ�VKDOO�KDYH�VXIILFLHQW�ILQDQFLDO�UHVRXUFHV�WR�PDLQWDLQ�WKHLU�RSHUDWLRQV�DQG�SHUIRUP�WKHLU�GXWLHV�
DQG� *OREDO6LJQ� PXVW� EH� UHDVRQDEO\� DEOH� WR� EHDU� WKH� ULVN� RI� OLDELOLW\� WR� VXEVFULEHUV� DQG� UHFLSLHQWV� RI
FHUWLILFDWHV�DQG�RWKHU�SHUVRQV�ZKR�PD\�UHO\�RQ�WKH�FHUWLILFDWHV� WKH\� LVVXH��*OREDO6LJQ� VKDOO� DOVR�PDLQWDLQ
LQVXUDQFH�FRYHUDJH�IRU�HUURUV�DQG�RPLVVLRQV�

���� 5HFRUGV�'RFXPHQWLQJ�&RPSOLDQFH
*OREDO6LJQ�VKDOO�PDLQWDLQ�UHFRUGV�LQ�D�WUXVWZRUWK\�IDVKLRQ��LQFOXGLQJ

�L��GRFXPHQWDWLRQ�RI�WKHLU�RZQ�FRPSOLDQFH�ZLWK�WKH�&36��DQG

�LL�� GRFXPHQWDWLRQ� RI� DFWLRQV� DQG� LQIRUPDWLRQ� WKDW� LV�PDWHULDO� WR� HDFK� FHUWLILFDWH� DSSOLFDWLRQ� DQG� WR� WKH
FUHDWLRQ��LVVXDQFH��XVH��VXVSHQVLRQ��UHYRFDWLRQ��H[SLUDWLRQ��DQG�UHQHZDO�RU�UH�HQUROOPHQW�RI�HDFK�FHUWLILFDWH
LW�LVVXHV��7KHVH�UHFRUGV�VKDOO�LQFOXGH�DOO�UHOHYDQW�HYLGHQFH�LQ�*OREDO6LJQ·V�SRVVHVVLRQ�UHJDUGLQJ

• WKH�LGHQWLW\�RI�WKH�VXEVFULEHU�QDPHG�LQ�HDFK�FHUWLILFDWH��H[FHSW�IRU�&ODVV���FHUWLILFDWHV��IRU�ZKLFK�RQO\�D
UHFRUG�RI�WKH�VXEVFULEHU·V�XQDPELJXRXV�(�PDLO�DGGUHVV�LV�PDLQWDLQHG��

• WKH�LGHQWLW\�RI�SHUVRQV�UHTXHVWLQJ�FHUWLILFDWH�VXVSHQVLRQ�RU�UHYRFDWLRQ��H[FHSW�IRU�&ODVV���FHUWLILFDWHV��

• RWKHU�IDFWV�UHSUHVHQWHG�LQ�WKH�FHUWLILFDWH�

• WLPH�VWDPSV��DQG

• FHUWDLQ�IRUHVHHDEOH�PDWHULDO�IDFWV�UHODWHG�WR�LVVXLQJ�FHUWLILFDWHV�

5HFRUGV�PD\�EH�NHSW�LQ�WKH�IRUP�RI�HLWKHU�FRPSXWHU�EDVHG�PHVVDJHV�RU�SDSHU�EDVHG�GRFXPHQWV��SURYLGHG
WKHLU�LQGH[LQJ��VWRUDJH��SUHVHUYDWLRQ��DQG�UHSURGXFWLRQ�DUH�DFFXUDWH�DQG�FRPSOHWH��*OREDO6LJQ�PD\�UHTXLUH
D�VXEVFULEHU�RU�LWV�DJHQW�WR�VXEPLW�GRFXPHQWV�WR�HQDEOH�*OREDO6LJQ�WR�FRPSO\�ZLWK�WKLV�VHFWLRQ�

���� 7LPH�6WDPSLQJ
7LPH� VWDPSLQJ� LV� LQWHQGHG� WR� HQKDQFH� WKH� LQWHJULW\� RI� *OREDO6LJQ·V� 3&6� DQG� WKH� WUXVWZRUWKLQHVV� RI
FHUWLILFDWHV�DQG�WR�FRQWULEXWH�WR�WKH�QRQ�UHSXGLDWLRQ�RI�GLJLWDOO\�VLJQHG�PHVVDJHV��7LPH�VWDPSLQJ�FUHDWHV�D
QRWDWLRQ� WKDW� LQGLFDWHV� �DW� OHDVW�� WKH� FRUUHFW� GDWH� DQG� WLPH� RI� DQ� DFWLRQ� �H[SUHVVO\� RU� LPSOLFLWO\�� DQG� WKH
LGHQWLW\�RI� WKH�SHUVRQ�RU�GHYLFH� WKDW�FUHDWHG� WKH�QRWDWLRQ��$OO� WLPH� VWDPSV� UHIOHFW�*UHHQZLFK�PHDQ� WLPH
�*07��DQG�DGRSW�WKH�8QLYHUVDO�7LPH�&RQYHQWLRQV��87&��

7KH�IROORZLQJ�GDWD�VKDOO�EH�WLPH�VWDPSHG��HLWKHU�GLUHFWO\�RQ�WKH�GDWD�RU�RQ�D�FRUUHVSRQGLQJO\�WUXVWZRUWK\
DXGLW�WUDLO��E\�*OREDO6LJQ�
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• FHUWLILFDWHV�

• &5/V�DQG�RWKHU�VXVSHQVLRQ�DQG�UHYRFDWLRQ�GDWDEDVH�HQWULHV�

• HDFK�YHUVLRQ�RI�WKH�&36�

• FXVWRPHU�VHUYLFH�PHVVDJHV��DQG

• RWKHU�LQIRUPDWLRQ��DV�SUHVFULEHG�E\�WKLV�&36�

7,0(�67$03,1*�,6�127�<(7�$9$,/$%/(�

���� 5HFRUGV�5HWHQWLRQ�6FKHGXOH
*OREDO6LJQ�VKDOO�UHWDLQ�LQ�D�WUXVWZRUWK\�IDVKLRQ�&ODVV���UHFRUGV�IRU�DW�OHDVW�ILYH�����\HDUV�DQG�&ODVV����6HFXUH
6HUYHU� DQG� 2EMHFW� 3XEOLVKLQJ� +LJKHVW� $VVXUDQFH� UHFRUGV� IRU� DW� OHDVW� WKLUW\� ����� \HDUV� DIWHU� WKH� GDWH� D
FHUWLILFDWH� LV� UHYRNHG� RU� H[SLUHV�� 6XFK� UHFRUGV� PD\� EH� UHWDLQHG� DV� HLWKHU� UHWULHYDEOH� FRPSXWHU�EDVHG
PHVVDJHV�RU�SDSHU�EDVHG�GRFXPHQWV�

���� $XGLW
*OREDO6LJQ� VKDOO� LPSOHPHQW� DQG�PDLQWDLQ� WUXVWZRUWK\� V\VWHPV� WR� SUHVHUYH� DQ� DXGLW� WUDLO� IRU� DOO� PDWHULDO
HYHQWV�� VXFK� DV� NH\� JHQHUDWLRQ� DQG� FHUWLILFDWH� DSSOLFDWLRQ�� YDOLGDWLRQ�� VXVSHQVLRQ�� DQG� UHYRFDWLRQ�� $
FHUWLILHG�SXEOLF� DFFRXQWDQW�ZLWK�GHPRQVWUDWHG� H[SHUWLVH� LQ� FRPSXWHU� VHFXULW\�RU� DQ� DFFUHGLWHG� FRPSXWHU
VHFXULW\�SURIHVVLRQDO�VKDOO�DXGLW�WKH�RSHUDWLRQV�RI�*OREDO6LJQ�DW� OHDVW�DQQXDOO\�� WR�HYDOXDWH� LWV�FRPSOLDQFH
ZLWK�WKLV�&36�DQG�RWKHU�DSSOLFDEOH�DJUHHPHQWV��JXLGHOLQHV��SURFHGXUHV��DQG�VWDQGDUGV�

*OREDO6LJQ·V�UHFHLSW�RI�VXFK�WKLUG�SDUW\�DXGLW�UHSRUWV�FRQVWLWXWHV�QHLWKHU�HQGRUVHPHQW�QRU�DSSURYDO�RQ�WKH
SDUW�RI�*OREDO6LJQ�RI�WKH�FRQWHQW��ILQGLQJV��DQG�UHFRPPHQGDWLRQV�RI�VXFK�UHSRUWV��*OREDO6LJQ�PD\�UHYLHZ
VXFK�UHSRUWV�WR�SURWHFW�*OREDO6LJQ·V�3&6��6LQFH�*OREDO6LJQ�LV�QRW�WKH�DXWKRU�RI�VXFK�DXGLW�UHSRUWV��DQG�LV
WKHUHIRUH�QRW�UHVSRQVLEOH�IRU�WKHLU�FRQWHQW��*OREDO6LJQ�GRHV�QRW�H[SUHVV�DQ\�RSLQLRQ�RQ�VXFK�DXGLW�UHSRUWV
DQG�VKDOO�QRW�EH�KHOG�UHVSRQVLEOH�IRU�DQ\�GDPDJHV�WR�DQ\RQH�UHVXOWLQJ�IURP�*OREDO6LJQ·V�UHOLDQFH�RQ�VXFK
DXGLW�UHSRUWV�

���� &RQWLQJHQF\�3ODQQLQJ�DQG�'LVDVWHU�5HFRYHU\
*OREDO6LJQ�VKDOO�LPSOHPHQW��GRFXPHQW��DQG�SHULRGLFDOO\�WHVW�DSSURSULDWH�FRQWLQJHQF\�SODQQLQJ�DQG�GLVDVWHU
UHFRYHU\�FDSDELOLWLHV�DQG�SURFHGXUHV��FRQVLVWHQW�ZLWK�WKLV�&36�DQG�WKH�%63�

���� $YDLODELOLW\�RI�&$�&HUWLILFDWHV
*OREDO6LJQ�VKDOO�PDNH�FRSLHV�RI�WKHLU�RZQ�FHUWLILFDWHV��L�H��� WKRVH�LQ�ZKLFK�*OREDO6LJQ�LV�WKH�VXEMHFW��DQG
DQ\�UHYRFDWLRQ�GDWD��ZKHUH�DSSOLFDEOH��DYDLODEOH�WR�DQ\�SHUVRQ�ZKR�KDV�DQG�GHVLUHV�WR�GXO\�YHULI\�D�GLJLWDO
VLJQDWXUH�WKDW�LV�YHULILDEOH�E\�UHIHUHQFH�WR�VXFK�D�FHUWLILFDWH�

����� 3XEOLFDWLRQ�E\�*OREDO6LJQ
*OREDO6LJQ�PXVW�SXEOLVK�WKHLU�FHUWLILFDWH��DOO�LVVXHG�FHUWLILFDWHV��UHYRFDWLRQ�GDWD��DQG�WKLV�&36�

����� &RQILGHQWLDO�,QIRUPDWLRQ
7KH� IROORZLQJ� LQIRUPDWLRQ� VKDOO� EH� FRQVLGHUHG� UHFHLYHG� DQG�JHQHUDWHG� LQ� FRQILGHQFH� E\�*OREDO6LJQ� DQG
PD\�QRW�EH�GLVFORVHG�H[FHSW�DV�SURYLGHG�EHORZ�

• 6XEVFULEHU�DJUHHPHQWV�DQG�FHUWLILFDWH�DSSOLFDWLRQ�UHFRUGV��H[FHSW�IRU�LQIRUPDWLRQ�SODFHG�LQ�D�FHUWLILFDWH
RU�UHSRVLWRU\�SHU�WKLV�&36��

• WUDQVDFWLRQDO�UHFRUGV��ERWK�IXOO�UHFRUGV�DQG�WKH�DXGLW�WUDLO�RI�WUDQVDFWLRQV��

• 3&6�DXGLW�WUDLO�UHFRUGV�FUHDWHG�RU�UHWDLQHG�E\�*OREDO6LJQ�

• 3&6�DXGLW�UHSRUWV�FUHDWHG�E\�*OREDO6LJQ��RU�WKHLU�UHVSHFWLYH�DXGLWRUV��ZKHWKHU�LQWHUQDO�RU�SXEOLF��
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• FRQWLQJHQF\�SODQQLQJ�DQG�GLVDVWHU�UHFRYHU\�SODQV��DQG

• VHFXULW\� PHDVXUHV� FRQWUROOLQJ� WKH� RSHUDWLRQV� RI� *OREDO6LJQ� KDUGZDUH� DQG� VRIWZDUH� DQG� WKH
DGPLQLVWUDWLRQ�RI�FHUWLILFDWH�VHUYLFHV�DQG�GHVLJQDWHG�HQUROOPHQW�VHUYLFHV�

*OREDO6LJQ� VKDOO� QRW� GLVFORVH� RU� VHOO� DSSOLFDQW� QDPHV� RU� RWKHU� LGHQWLI\LQJ� LQIRUPDWLRQ�� DQG� QHLWKHU� VKDOO
VKDUH�VXFK�LQIRUPDWLRQ��H[FHSW�LQ�DFFRUGDQFH�ZLWK�WKLV�&36��1RWH��KRZHYHU��WKDW�WKH�*OREDO6LJQ�UHSRVLWRU\
VKDOO�FRQWDLQ�FHUWLILFDWHV��UHYRFDWLRQ�DQG�RWKHU�LQIRUPDWLRQ��VHH�&36�����������������UHJDUGLQJ�WKH*OREDO6LJQ
FHUWLILFDWH�VHUYLFHV�DQG�*OREDO6LJQ�UHSRVLWRU\��

(DFK�VXEVFULEHU�KDV�WKH�ULJKW�WR�FRQVXOW�WKH�LQIRUPDWLRQ�*OREDO6LJQ�NHHSV�DERXW�KLP��7KH�UHTXHVW�VKDOO�EH
GRQH�E\�GLJLWDOO\�VLJQHG�PHVVDJHV�FRQVLVWHQW�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�&36��RU�LQ�ZULWLQJ�YLD�UHJLVWHUHG
PDLO��*OREDO6LJQ�VKDOO�DQVZHU�WKH�UHTXHVW�ZLWKLQ�ILYH�����EXVLQHVV�GD\V�

9ROXQWDU\�5HOHDVH���'LVFORVXUH�RI�&RQILGHQWLDO�,QIRUPDWLRQ�

*OREDO6LJQ� VKDOO� QRW� UHOHDVH� RU� EH� UHTXLUHG� WR� UHOHDVH� DQ\� FRQILGHQWLDO� LQIRUPDWLRQ� ZLWKRXW� DQ
DXWKHQWLFDWHG��UHDVRQDEO\�VSHFLILF�UHTXHVW�SULRU�WR�VXFK�UHOHDVH�IURP��L��WKH�SHUVRQ�WR�ZKRP�WKH�*OREDO6LJQ
RZHV�D�GXW\�WR�NHHS�LQIRUPDWLRQ�FRQILGHQWLDO�DQG��LL��WKH�SHUVRQ�UHTXHVWLQJ�FRQILGHQWLDO�LQIRUPDWLRQ��LI�QRW
WKH�VDPH�SHUVRQ���RU�D�FRXUW�RUGHU��*OREDO6LJQ�PD\�UHTXLUH�WKDW�WKH�UHTXHVWLQJ�SHUVRQ�SD\�D�UHDVRQDEOH�IHH
EHIRUH�GLVFORVLQJ�VXFK�LQIRUPDWLRQ�

����� 3HUVRQQHO�0DQDJHPHQW�DQG�3UDFWLFHV
*OREDO6LJQ� VKDOO� IRUPXODWH� DQG� IROORZ� SHUVRQQHO� DQG� PDQDJHPHQW� SUDFWLFHV� WKDW� SURYLGH� UHDVRQDEOH
DVVXUDQFH�RI�WKH�WUXVWZRUWKLQHVV�DQG�FRPSHWHQFH�RI�WKHLU�HPSOR\HHV�DQG�RI�WKH�VDWLVIDFWRU\�SHUIRUPDQFH
RI�WKHLU�GXWLHV��6XFK�SUDFWLFHV�VKDOO�EH�FRQVLVWHQW�ZLWK�WKLV�&36�

������� 7UXVWHG�3RVLWLRQV
$OO�HPSOR\HHV��FRQWUDFWRUV��DQG�FRQVXOWDQWV�RI�*OREDO6LJQ��FROOHFWLYHO\��´SHUVRQQHOµ��WKDW�KDYH�DFFHVV�WR�RU
FRQWURO�RYHU�FU\SWRJUDSKLF�RSHUDWLRQV�WKDW�PD\�PDWHULDOO\�DIIHFW�WKH�*OREDO6LJQ�LVVXDQFH��XVH��VXVSHQVLRQ�
RU�UHYRFDWLRQ�RI�FHUWLILFDWHV�� LQFOXGLQJ�DFFHVV� WR�UHVWULFWHG�RSHUDWLRQV�RI� WKH�*OREDO6LJQ� UHSRVLWRU\�� VKDOO�
IRU�SXUSRVHV�RI�WKLV�&36��EH�FRQVLGHUHG�DV�VHUYLQJ�LQ�D�WUXVWHG�SRVLWLRQ��6XFK�SHUVRQQHO� LQFOXGH��EXW�DUH
QRW� OLPLWHG� WR�� DOO� FXVWRPHU� VHUYLFH� SHUVRQQHO�� V\VWHP� DGPLQLVWUDWLRQ� SHUVRQQHO�� GHVLJQDWHG� HQJLQHHULQJ
SHUVRQQHO�� DQG� H[HFXWLYHV� ZKR� DUH� GHVLJQDWHG� WR� RYHUVHH� WKH� *OREDO6LJQ� WUXVWZRUWK\� V\VWHP
LQIUDVWUXFWXUHV�

������� ,QYHVWLJDWLRQ�DQG�&RPSOLDQFH
*OREDO6LJQ� VKDOO� FRQGXFW� DQ� LQLWLDO� LQYHVWLJDWLRQ� RI� DOO� SHUVRQQHO�ZKR� DUH� FDQGLGDWHV� WR� VHUYH� LQ� WUXVWHG
SRVLWLRQV� WR�PDNH� D� UHDVRQDEOH� DWWHPSW� WR� GHWHUPLQH� WKHLU� WUXVWZRUWKLQHVV� DQG� FRPSHWHQFH��*OREDO6LJQ
VKDOO� FRQGXFW� SHULRGLF� LQYHVWLJDWLRQV� RI� DOO� SHUVRQQHO� ZKR� VHUYH� LQ� WUXVWHG� SRVLWLRQV� WR� YHULI\� WKHLU
FRQWLQXHG� WUXVWZRUWKLQHVV� DQG� FRPSHWHQFH� LQ� DFFRUGDQFH� ZLWK� *OREDO6LJQ·V� SHUVRQQHO� SUDFWLFHV� RU
HTXLYDOHQW�

������� 5HPRYDO�RI�3HUVRQV�LQ�7UXVWHG�3RVLWLRQV
$OO�SHUVRQQHO�ZKR�IDLO�DQ�LQLWLDO�RU�SHULRGLF�LQYHVWLJDWLRQ�VKDOO�QRW�VHUYH�LQ�D�WUXVWHG�SRVLWLRQ��7KH�UHPRYDO
RI�DQ\�SHUVRQ�VHUYLQJ�LQ�D�WUXVWHG�SRVLWLRQ�VKDOO�EH�DW�WKH�VROH�GLVFUHWLRQ�RI�*OREDO6LJQ�

����� $FFUHGLWDWLRQ

������� $SSURYDO�RI�6RIWZDUH�DQG�+DUGZDUH�'HYLFHV
$OO� 3&6�UHODWHG� KDUGZDUH� DQG� VRIWZDUH� VKDOO� EH� DSSURYHG� E\� *OREDO6LJQ�� DQ� DXWKRUL]HG� *OREDO6LJQ
FRQVXOWDQW��RU�RWKHU�UHFRJQLVHG�DXWKRULW\��DV�GHVLJQDWHG�IURP�WLPH�WR�WLPH�E\�*OREDO6LJQ���DV�DSSURSULDWH�

������� 3HUVRQQHO�LQ�7UXVWHG�3RVLWLRQV
$OO�SHUVRQQHO�VHUYLQJ�LQ�WUXVWHG�SRVLWLRQV�VKDOO�EH�DFFUHGLWHG�
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������� 2UJDQLVDWLRQDO�*RRG�6WDQGLQJ
*OREDO6LJQ� VKDOO� EH� LQ� JRRG� VWDQGLQJ� ZLWK� �DQG�� ZKHUH� DSSOLFDEOH�� DFFUHGLWHG�� FHUWLILHG�� RU� OLFHQVHG� E\�
DSSOLFDEOH� DJHQFLHV� DQG� DXWKRULWLHV� ZKRVH� UXOHV� DQG� UHJXODWLRQV� PDWHULDOO\� DIIHFW� *OREDO6LJQ·V
WUXVWZRUWKLQHVV�DQG�DV�UHTXLUHG�E\�ODZ�RU�FRQWUDFW�

����� *OREDO6LJQ�.H\�*HQHUDWLRQ
*OREDO6LJQ�VKDOO�VHFXUHO\�JHQHUDWH�DQG�SURWHFW�LWV�RZQ�SULYDWH�NH\�V���XVLQJ�D�WUXVWZRUWK\�V\VWHP��DQG�WDNH
QHFHVVDU\�SUHFDXWLRQV�WR�SUHYHQW�LWV�ORVV��GLVFORVXUH��PRGLILFDWLRQ��RU�XQDXWKRULVHG�XVH�

*OREDO6LJQ�VKDOO�LPSOHPHQW�DQG�GRFXPHQW�NH\�JHQHUDWLRQ�SURFHGXUHV��FRQVLVWHQW�ZLWK�WKLV�&36�

����� 6HFUHW�6KDULQJ
*OREDO6LJQ�VKDOO�XVH�VHFUHW�VKDULQJ��VHH�GHILQLWLRQV���XVLQJ�DXWKRULVHG�VHFUHW�VKDUH�KROGHUV�� WR�HQKDQFH� WKH
WUXVWZRUWKLQHVV�RI�WKHLU�SULYDWH�NH\�V��DQG�SURYLGH�IRU�WKHLU�NH\V·�UHFRYHU\�

������� +DUGZDUH�3URWHFWLRQ
*OREDO6LJQ�PXVW�XVH�DSSURYHG�WUXVWZRUWK\�KDUGZDUH�FU\SWRPRGXOHV�IRU�DOO�RSHUDWLRQV�UHTXLULQJ�WKH�XVH�RI
WKHLU�SULYDWH�NH\��H[FHSW�IRU�&ODVV���&$V��ZKLFK�PD\�XVH�WUXVWZRUWK\�VRIWZDUH�ZLWK�VHFUHW�VKDULQJ�

������� 5HSUHVHQWDWLRQV�E\�*OREDO6LJQ
*OREDO6LJQ� LQWHQGLQJ� WR� GLVWULEXWH� VHFUHW� VKDUHV� RI� LWV� SULYDWH� NH\�V��� UHSUHVHQWV� DQG� ZDUUDQWV� WR� DOO
DSSOLFDEOH�HQWLWLHV�WKDW�LW�ODZIXOO\�SRVVHVVHV�SULYDWH�NH\�V��LQWHQGHG�WR�EH�VHFUHW�VKDUHG�DQG�KDV�WKH�DXWKRULW\
WR�WUDQVIHU�WKHP�WR�DXWKRULVHG�VHFUHW�VKDUH�KROGHUV�

������� $FFHSWDQFH�RI�6HFUHW�6KDUHV�E\�6HFUHW�6KDUH�+ROGHUV
)RU�D�VHFUHW�VKDUH�KROGHU�WR�DFFHSW�D�VHFUHW�VKDUH��D�PDMRULW\�RI�WKH�GHVLJQDWHG�VHFUHW�VKDUH�KROGHUV�PXVW
KDYH�SHUVRQDOO\�REVHUYHG�WKH�FUHDWLRQ��UH�FUHDWLRQ��DQG�GLVWULEXWLRQ�RI�WKH�VKDUH�DQG�LWV�VXEVHTXHQW�FKDLQ�RI
FXVWRG\�

(DFK� VHFUHW� VKDUH�KROGHU�PXVW� UHFHLYH� WKH� VHFUHW� VKDUH�ZLWKLQ�D�SK\VLFDO�PHGLXP�� VXFK�DV� D�*OREDO6LJQ�
DSSURYHG� KDUGZDUH� WRNHQ�� 2QFH� WKH� VHFUHW� VKDUH� KROGHU� LV� VDWLVILHG� WKDW� KLV� RU� KHU� LQVSHFWLRQ� RI� WKH
GHOLYHUHG�VHFUHW�VKDUH� LV�FRPSOHWH��KH�RU�VKH�VKDOO�DFNQRZOHGJH�DFFHSWDQFH�RI� WKH�VHFUHW�VKDUH�E\�VLJQLQJ
DQG�UHWXUQLQJ�WR�*OREDO6LJQ�D�VHFUHW�VKDUH�DFFHSWDQFH�IRUP�SURYLGHG�E\�*OREDO6LJQ�

������� 6DIHJXDUGLQJ�WKH�6HFUHW�6KDUH
7KH� VHFUHW� VKDUH� KROGHU� VKDOO� XVH� WUXVWZRUWK\� V\VWHPV� WR� SURWHFW� WKH� VHFUHW� VKDUH� DJDLQVW� FRPSURPLVH�
([FHSW�DV�SURYLGHG�LQ�WKLV�&36��WKH�VHFUHW�VKDUH�KROGHU�DJUHHV�WKDW�KH�RU�VKH�VKDOO�QRW

• GLYXOJH��GLVFORVH��FRS\��PDNH�DYDLODEOH�WR�WKLUG�SDUWLHV��RU�PDNH�DQ\�XQDXWKRULVHG�XVH�ZKDWVRHYHU�RI�WKH
VHFUHW�VKDUH�

• UHYHDO��H[SUHVVO\�RU�LPSOLFLWO\��WKDW�KH�RU�VKH��RU�DQ\�RWKHU�VHFUHW�VKDUH�KROGHU��LV�D�VHFUHW�VKDUH�KROGHU�
RU

• VWRUH� WKH�VHFUHW�VKDUH� LQ�D� ORFDWLRQ� WKDW� IDLOV� WR�SURYLGH� IRU� LWV� UHFRYHU\� LQ� WKH�HYHQW� WKH� VHFUHW� VKDUH
KROGHU�EHFRPHV�LQFDSDFLWDWHG�RU�XQDYDLODEOH��H[FHSW�ZKHQ�WKH�VHFUHW�VKDUH�LV�EHLQJ�XVHG�IRU�DXWKRULVHG
SXUSRVHV��

������� $YDLODELOLW\�DQG�5HOHDVH�RI�6HFUHW�6KDUHV
7KH�VHFUHW�VKDUH�KROGHU�VKDOO�PDNH�WKH�VHFUHW�VKDUH�DYDLODEOH�WR�DXWKRULVHG�HQWLWLHV��OLVWHG�LQ�WKH�VHFUHW�VKDUH
KROGHU� DFFHSWDQFH� IRUP��RQO\�ZKHQ� SURYLGHG�ZLWK� SURSHU� DXWKRULVDWLRQ� E\� DQ� DXWKHQWLFDWHG� UHFRUG� �VHH
QH[W�SDUDJUDSK���,Q�WKH�HYHQW�RI�D�GLVDVWHU�VLWXDWLRQ��ZKHQ�GHFODUHG�E\�WKH�VHFUHW�VKDUH� LVVXHU��� WKH�VHFUHW
VKDUH�KROGHU�VKDOO�UHSRUW�WR�D�GLVDVWHU�UHFRYHU\�VLWH� LQ�DFFRUGDQFH�ZLWK� LQVWUXFWLRQV�IURP� WKH�VHFUHW�VKDUH
LVVXHU��3ULRU�WR�WUDYHOOLQJ�WR�DQ\�FRQWLQJHQF\�GLVDVWHU�UHFRYHU\�VLWH�DQG�UHOHDVLQJ�WKH�VHFUHW�VKDUH��WKH�VHFUHW
VKDUH�KROGHU� VKDOO� DXWKHQWLFDWH� WKH�GHFODUDWLRQ�RI� WKH� VHFUHW� VKDUH� LVVXHU� DV� VSHFLILHG�RQ� WKH� VHFUHW� VKDUH
DFFHSWDQFH� IRUP� �H[FHSW� ZKHUH� SURKLELWHG� E\� ODZ� RU� OHJDO� SURFHVV�� VXFK� DV� FRQFHUQLQJ� FHUWDLQ� FULPLQDO
LQYHVWLJDWLRQV���7KLV�SURFHGXUH�ZLOO� LQFOXGH�WKH�XVH�RI�D�FKDOOHQJH�SKUDVH��FRPPXQLFDWHG�IURP�WKH�VHFUHW
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VKDUH�LVVXHU�WR�WKH�VHFUHW�VKDUH�KROGHU��WR�HQVXUH�WKDW�WKH�VHFUHW�VKDUH�KROGHU�LV�QRW�WULFNHG�LQWR�WUDYHOOLQJ�WR
WKH� ZURQJ� ORFDWLRQ� WKHUHE\� LQFDSDFLWDWLQJ� WKH� VHFUHW� VKDUH� LVVXHU·V� DELOLW\� WR� UHFRYHU�� $W� WKH� GLVDVWHU
UHFRYHU\� VLWH�� WKH� VHFUHW� VKDUH� KROGHU� VKDOO� SK\VLFDOO\� GHOLYHU� �LQ� SHUVRQ�� WKH� VHFUHW� VKDUH� LQ� RUGHU� WR
SDUWLFLSDWH�LQ�WKH�GLVDVWHU�UHFRYHU\�SURFHGXUH�

7KH� VHFUHW� VKDUH� KROGHU� PD\� UHO\� XSRQ� DQ\� LQVWUXFWLRQ�� GRFXPHQW�� PHVVDJH�� UHFRUG�� LQVWUXPHQW�� RU
VLJQDWXUH�KH�RU�VKH�UHDVRQDEO\�EHOLHYHV�WR�EH�JHQXLQH��SURYLGHG�KH�RU�VKH�DXWKHQWLFDWHV�VXFK�GHFODUDWLRQ�RI
WKH� VHFUHW� VKDUH� LVVXHU� LQ� WKH�PDQQHU� SURYLGHG� E\� WKH� SUHFHGLQJ� SDUDJUDSK��7KH� VHFUHW� VKDUH� LVVXHU�ZLOO
SURYLGH� WKH� VHFUHW� VKDUH� KROGHU� ZLWK� D� VDPSOH� VHW� RI� DOO� VLJQDWXUHV� WR� EH� XVHG� WR� DXWKHQWLFDWH� WKH
LQVWUXFWLRQV�RI�WKH�VHFUHW�VKDUH�LVVXHU�

������� 5HFRUG�.HHSLQJ�E\�6HFUHW�6KDUH�,VVXHUV�DQG�+ROGHUV
6HFUHW�VKDUH�LVVXHUV�DQG�KROGHUV�VKDOO�NHHS�UHFRUGV�RI�DFWLYLWLHV�SHUWDLQLQJ�WR�DOO�VHFUHW�VKDUH�PDWHULDOV��7KH
VHFUHW� VKDUH�KROGHU� VKDOO�SURYLGH� LQIRUPDWLRQ� UHJDUGLQJ� WKH� VWDWXV�RI� WKH� VHFUHW� VKDUH� WR� WKH� VHFUHW� VKDUH
LVVXHU�RU�LWV�GHVLJQHH�XSRQ�DXWKHQWLFDWHG�UHTXHVW�

������� 6HFUHW�6KDUH�+ROGHU�/LDELOLW\
7KH�VHFUHW�VKDUH�KROGHU�VKDOO�SHUIRUP�KLV�RU�KHU�REOLJDWLRQV�XQGHU�WKLV�&36�DQG�PXVW�DFW�LQ�D�UHDVRQDEOH
DQG�SUXGHQW�PDQQHU�LQ�DOO�UHVSHFWV��7KH�VHFUHW�VKDUH�KROGHU�VKDOO�QRWLI\�WKH�VHFUHW�VKDUH�LVVXHU�RI�DQ\�ORVV�
WKHIW��LPSURSHU�GLVFORVXUH��RU�FRPSURPLVH�RI�WKH�VHFUHW�VKDUH�LPPHGLDWHO\�XSRQ�OHDUQLQJ�RI�LW��7KH�VHFUHW
VKDUH�KROGHU�LV�QRW�UHVSRQVLEOH�IRU�IDLOXUH�WR�IXOILO�KLV�RU�KHU�REOLJDWLRQV�GXH�WR�FDXVHV�EH\RQG�KLV�RU�KHU
UHDVRQDEOH�FRQWURO�EXW�VKDOO�EH�OLDEOH�IRU�LPSURSHU�GLVFORVXUH�RI�VHFUHW�VKDUHV�RU�IDLOXUH�WR�QRWLI\�WKH�VHFUHW
VKDUH� LVVXHU� RI� LPSURSHU� GLVFORVXUH� RU� FRPSURPLVH� WKURXJK� KLV� RU� KHU� IDXOW�� LQFOXGLQJ� QHJOLJHQFH� RU
UHFNOHVVQHVV�

������� ,QGHPQLW\�E\�6HFUHW�6KDUH�,VVXHU
7KH� VHFUHW� VKDUH� LVVXHU� DJUHHV� WR� LQGHPQLI\� DQG� KROG� KDUPOHVV� WKH� VHFUHW� VKDUH� KROGHU� IURP� DOO� FODLPV�
DFWLRQV��GDPDJHV��MXGJHPHQWV��DUELWUDWLRQ�IHHV��H[SHQVHV��FRVWV��DWWRUQH\
V�IHHV��DQG�RWKHU�OLDELOLWLHV�LQFXUUHG
E\�WKH�VHFUHW�VKDUH�KROGHU�UHODWHG� WR� WKH�VHFUHW�VKDUH� WKDW�DUH�QRW�FDXVHG�RU�FRQWULEXWHG� WR�E\� WKH� VHFUHW
VKDUH�KROGHU·V�IDXOW��LQFOXGLQJ�QHJOLJHQFH��RU�UHFNOHVVQHVV�

����� 6HFXULW\�5HTXLUHPHQWV

������� &RPPXQLFDWLRQ�6HFXULW\�5HTXLUHPHQWV
$OO�FRPPXQLFDWLRQV�SXUVXDQW�WR�WKLV�&36�DPRQJ�*OREDO6LJQ�DQG�WKH�RWKHU�SDUWLHV�LQ�WKH�3&6�PXVW�XVH�DQ
DSSOLFDWLRQ�WKDW�SURYLGHV�DSSURSULDWH�VHFXULW\�PHFKDQLVPV�FRPPHQVXUDWH�ZLWK�WKH�DWWHQGDQW�ULVNV��:LWKRXW
OLPLWLQJ�WKH�JHQHUDOLW\�RI�WKH�IRUHJRLQJ��FRPSXWHU�EDVHG�QRWLFHV��FRUUHVSRQGLQJ�QRWLFH�DFNQRZOHGJHPHQWV�
DQG�DQ\�RWKHU�FRPPXQLFDWLRQV�DIIHFWLQJ�WKH�VHFXULW\�RI�WKH�3&6�VKDOO�DOVR�EH�DSSURSULDWHO\�VHFXUHG�

������� )DFLOLWLHV�6HFXULW\�5HTXLUHPHQWV
*OREDO6LJQ� VKDOO� RSHUDWH� WUXVWZRUWK\� IDFLOLWLHV� WKDW� DUH� LQ� VXEVWDQWLDO� FRQIRUPDQFH� ZLWK� WKH� %63�� RU
HTXLYDOHQW�

����� 5HJLVWUDWLRQ�$XWKRULW\��5$��5HTXLUHPHQWV
5$V� VHUYH� LQ� WUXVWHG� SRVLWLRQV� �VHH� &36� �� ����� ²� 3HUVRQQHO�0DQDJHPHQW� DQG� 3UDFWLFHV��� 7KH�PLQLPXP
UHTXLUHPHQWV�IRU�D�5$�GHSHQG�XSRQ�WKH�FODVV�RI�FHUWLILFDWH�DSSOLFDWLRQ�WKDW�DQ�5$�LV�DXWKRULVHG�WR�DSSURYH�
6XFK�UHTXLUHPHQWV�DUH�SUHVHQWHG�LQ�7DEOH���

����� /RFDO�5HJLVWUDWLRQ�$XWKRULW\��/5$��5HTXLUHPHQWV
/5$V�VHUYH� LQ� WUXVWHG�SRVLWLRQV� �VHH�&36��������²�3HUVRQQHO�0DQDJHPHQW� DQG�3UDFWLFHV���7KH�PLQLPXP
UHTXLUHPHQWV� IRU� DQ�/5$�GHSHQG�XSRQ� WKH� FODVV� RI� FHUWLILFDWH� DSSOLFDWLRQ� WKDW� DQ�/5$� LV� DXWKRULVHG� WR
DSSURYH��6XFK�UHTXLUHPHQWV�DUH�SUHVHQWHG�LQ�7DEOH���
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&/$66�� &/$66�� &/$66��

('8&$7,21 1RW�DSSOLFDEOH� 1RW�DSSOLFDEOH� $W� OHDVW� �� \UV�� RI� FROOHJH
RU� HTXLYDOHQW� UHJLVWUDWLRQ
DQG� FHUWLILFDWLRQ
H[SHULHQFH�

75$,1,1* 3DSHU�EDVHG�PDQXDO 3DSHU�EDVHG�PDQXDO ���� GD\� /5$
DSSUHQWLFHVKLS� EHIRUH
FRPPHQFLQJ� 5$�/5$
HPSOR\PHQW�

$&&5(',7$7,21 $IWHU�LGHQWLILFDWLRQ� $IWHU�LGHQWLILFDWLRQ� $IWHU�WUDLQLQJ�

'RFXPHQW� RI� JRRG
FRQGXFW�� GRFXPHQW� RI
UHVSHFW� SULYDF\� DQG
GRFXPHQW�RI�WUDLQLQJ�

$8',7 $QQXDOO\ $QQXDOO\ $QQXDOO\

&2175$&7 <HV� <HV� <HV

5(&25'�.((3,1* 3HU�&36������� 3HU�&36������� 3HU�&36�������

6(&85(�6(59(5 2%-(&7�38%/,6+,1*

('8&$7,21 $W� OHDVW� �� \UV�� RI� FROOHJH� RU� HTXLYDOHQW
UHJLVWUDWLRQ�DQG�FHUWLILFDWLRQ�H[SHULHQFH�

$W� OHDVW� �� \UV�� RI� FROOHJH� RU� HTXLYDOHQW
UHJLVWUDWLRQ�DQG�FHUWLILFDWLRQ�H[SHULHQFH�

75$,1,1* ���� GD\� /5$� DSSUHQWLFHVKLS� EHIRUH
FRPPHQFLQJ�5$�/5$�HPSOR\PHQW�

���� GD\� /5$� DSSUHQWLFHVKLS� EHIRUH
FRPPHQFLQJ�5$�/5$�HPSOR\PHQW�

$&&5(',7$7,21 $IWHU�WUDLQLQJ�

'RFXPHQW� RI� JRRG� FRQGXFW�� GRFXPHQW
RI� UHVSHFW� SULYDF\� DQG� GRFXPHQW� RI
WUDLQLQJ�

$IWHU�WUDLQLQJ�

'RFXPHQW� RI� JRRG� FRQGXFW�� GRFXPHQW
RI� UHVSHFW� SULYDF\� DQG� GRFXPHQW� RI
WUDLQLQJ�

$8',7 $QQXDOO\ $QQXDOO\

&2175$&7 <HV� <HV�

5(&25'�.((3,1* 3HU�&36������� 3HU�&36�������

7DEOH���²�5$�DQG�/5$�5HTXLUHPHQWV

����� 7HUPLQDWLRQ�RU�&HVVDWLRQ�RI�&$�2SHUDWLRQV
7KH�IROORZLQJ�REOLJDWLRQV�DUH� LQWHQGHG�WR�UHGXFH�WKH�LPSDFW�RI�D�WHUPLQDWLRQ�RI�VHUYLFH�E\�SURYLGLQJ�IRU
WLPHO\� QRWLFH�� WUDQVIHU� RI� UHVSRQVLELOLWLHV� WR� VXFFHHGLQJ� HQWLWLHV�� PDLQWHQDQFH� RI� UHFRUGV�� DQG� FHUWDLQ
UHPHGLHV�

������� 5HTXLUHPHQWV�3ULRU�WR�&HVVDWLRQ
%HIRUH�FHDVLQJ�WR�DFW�DV�D�&$��*OREDO6LJQ�PXVW�

�L� 3URYLGH�WR�WKH�VXEVFULEHU�RI�HDFK�XQUHYRNHG�RU�XQH[SLUHG�FHUWLILFDWH� LW� LVVXHG�QLQHW\������GD\V
QRWLFH�RI�LWV�LQWHQWLRQ�WR�FHDVH�DFWLQJ�DV�D�&$�

�LL� 5HYRNH� DOO� FHUWLILFDWHV� WKDW� UHPDLQ� XQUHYRNHG� RU� XQH[SLUHG� DW� WKH� HQG� RI� WKH� QLQHW\� ����� GD\
QRWLFH�SHULRG��ZKHWKHU�RU�QRW�WKH�VXEVFULEHUV�KDYH�UHTXHVWHG�UHYRFDWLRQ�

�LLL� *LYH�QRWLFH�RI�UHYRFDWLRQ�WR�HDFK�DIIHFWHG�VXEVFULEHU��DV�GHWDLOHG�LQ�&36�����
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�LY� 0DNH�D�UHDVRQDEOH�HIIRUW�WR�HQVXUH�WKDW�GLVFRQWLQXLQJ�LWV�FHUWLILFDWLRQ�VHUYLFHV�ZLOO�FDXVH�PLQLPDO
GLVUXSWLRQ�WR�LWV�VXEVFULEHUV�DQG�WR�SHUVRQV�GXO\�QHHGLQJ�WR�YHULI\�GLJLWDO�VLJQDWXUHV�E\�UHIHUHQFH
WR�WKH�SXEOLF�NH\V�FRQWDLQHG�LQ�RXWVWDQGLQJ�FHUWLILFDWHV�

�Y� 0DNH�UHDVRQDEOH�DUUDQJHPHQWV�IRU�SUHVHUYLQJ�LWV�UHFRUGV�

������� 5H�LVVXDQFH�RI�&HUWLILFDWHV�E\�D�6XFFHVVRU�&$
7R�SURYLGH�XQLQWHUUXSWHG�&$�VHUYLFHV�WR�LWV�FHUWLILFDWH�DSSOLFDQWV�DQG�VXEVFULEHUV��D�GLVFRQWLQXLQJ�&$�PXVW
DUUDQJH�ZLWK�DQRWKHU�VXFK�DXWKRULW\��VXEMHFW�WR�WKH�RWKHU�&$·V�SULRU�ZULWWHQ�DSSURYDO��IRU�UH�LVVXDQFH�RI�LWV
RXWVWDQGLQJ�VXEVFULEHU�FHUWLILFDWHV��,Q�UHLVVXLQJ�D�FHUWLILFDWH��WKH�VXFFHHGLQJ�&$��QRW�WR�EH�FRQIXVHG�ZLWK�D
VXERUGLQDWH�&$��VXEURJDWHV�WR�WKH�ULJKWV�DQG�GHIHQFHV�RI�WKH�GLVFRQWLQXLQJ�&$�DQG��WR�WKH�H[WHQW�DJUHHG�LQ
ZULWLQJ�EHWZHHQ�WKH�GLVFRQWLQXLQJ�DQG�VXFFHHGLQJ�&$��DVVXPHV�DOO�RI�LWV�REOLJDWLRQV�DQG�OLDELOLWLHV�UHJDUGLQJ
RXWVWDQGLQJ� FHUWLILFDWHV�� 8QOHVV� D� FRQWUDFW� EHWZHHQ� WKH� GLVFRQWLQXLQJ� &$� DQG� D� VXEVFULEHU� SURYLGHV
RWKHUZLVH��DQG�VXEMHFW� WR� WKH�VXFFHHGLQJ�&$·V�ZULWWHQ�DSSURYDO�� WKH�&36�ZLOO� UHPDLQ� LQ�HIIHFW�XQGHU� WKH
VXFFHHGLQJ�&$�DV�XQGHU�WKH�RULJLQDO�&$�

7KH�UHTXLUHPHQWV�RI�WKLV�VXEVHFWLRQ�PD\�EH�YDULHG�E\�FRQWUDFW��SURYLGHG�VXFK�PRGLILFDWLRQV�DIIHFW�RQO\�WKH
FRQWUDFWLQJ�SDUWLHV�
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��� &(57,),&$7(�$33/,&$7,21�352&('85(6

7+,6� 6(&7,21� '(6&5,%(6� 7+(� &(57,),&$7(� $33/,&$7,21� 352&(66�� ,7
,1&/8'(6�7+(�5(48,5(0(176�)25�.(<�3$,5�*(1(5$7,21�$1'�3527(&7,21
$1'�/,676�7+(�,1)250$7,21�5(48,5('�)25�($&+�&/$66�2)�&(57,),&$7(�

$OO�SHUVRQV��RWKHU�WKDQ�*OREDO6LJQ��GHVLULQJ�D�FHUWLILFDWH�VKDOO�FRQWHPSRUDQHRXVO\�FRPSOHWH�WKH�IROORZLQJ
JHQHUDO�SURFHGXUHV�IRU�HDFK�FHUWLILFDWH�DSSOLFDWLRQ�

• JHQHUDWH�D�NH\�SDLU�DQG�GHPRQVWUDWH�WR�*OREDO6LJQ�WKDW�LW�LV�D�IXQFWLRQLQJ�NH\�SDLU�

• SURWHFW�WKH�SULYDWH�NH\��RI�WKLV�NH\�SDLU��IURP�FRPSURPLVH�

• VXEPLW�D�FHUWLILFDWH�DSSOLFDWLRQ��DQG�VXEVFULEHU�DJUHHPHQW���LQFOXGLQJ�WKH�SXEOLF�NH\�RI�WKLV�NH\�SDLU��WR
*OREDO6LJQ�

• SURYH�WKHLU�LGHQWLW\

���� .H\�*HQHUDWLRQ�DQG�3URWHFWLRQ
7KH�IROORZLQJ�SURFHGXUHV�DUH�DSSOLFDEOH�WR�DOO�HQWLWLHV�JHQHUDWLQJ�NH\V�DV�SURYLGHG�LQ�WKLV�&36�

������ +ROGHU�([FOXVLYLW\��&RQWUROOLQJ�$FFHVV�WR�3ULYDWH�.H\V
8QOHVV� RWKHUZLVH�SHUPLWWHG�E\� WKLV�&36�� HDFK� FHUWLILFDWH� DSSOLFDQW� VKDOO� VHFXUHO\� JHQHUDWH� KLV�� KHU�� RU� LWV
RZQ�SULYDWH�NH\��XVLQJ�D� WUXVWZRUWK\� V\VWHP��DQG� WDNH�QHFHVVDU\�SUHFDXWLRQV� WR�SUHYHQW� LWV� FRPSURPLVH�
ORVV�� GLVFORVXUH�� PRGLILFDWLRQ�� RU� XQDXWKRULVHG� XVH�� ,W� LV� XQGHUVWRRG� WKDW� VXEVFULEHUV� �DQG� FHUWLILFDWH
DSSOLFDQWV��ZLOO�JHQHUDOO\�XVH�QRQ�*OREDO6LJQ�SURGXFWV�WKDW�SURYLGH�DSSURSULDWH�SURWHFWLRQ�WR�NH\V�

($&+� &(57,),&$7(� $33/,&$17� �$1'�� 8321� $33529$/�� ($&+� 68%6&5,%(5�
$&.12:/('*(6� 7+$7� 68&+� 3(5621�� $1'�127�*/2%$/6,*1�� ,6� (;&/86,9(/<
5(63216,%/(� )25� 3527(&7,1*� +,6�� +(5�� 25� ,76� 35,9$7(� .(<�6�� )520
&203520,6(��/266��',6&/2685(��02',),&$7,21��25�81$87+25,=('�86(�

8VHUV� DQG� *OREDO6LJQ� DJUHH� QRW� WR� PRQLWRU�� LQWHUIHUH� ZLWK�� RU� UHYHUVH� HQJLQHHU� WKH� WHFKQLFDO
LPSOHPHQWDWLRQ�RI� WKH�3&6�H[FHSW�DV�H[SOLFLWO\�SHUPLWWHG�E\� WKLV�&36�RU�XSRQ�SULRU�ZULWWHQ�DSSURYDO�RI
*OREDO6LJQ�

������ 'HOHJDWLRQ�RI�5HVSRQVLELOLWLHV�IRU�3ULYDWH�.H\V
'HOHJDWLRQ�� LI� LW� RFFXUV�� GRHV� QRW� UHOLHYH� WKH� GHOHJDWRU� RI� KLV�� KHU� RU� LWV� UHVSRQVLELOLWLHV� DQG� OLDELOLWLHV
FRQFHUQLQJ�WKH�JHQHUDWLRQ��XVH��UHWHQWLRQ��RU�SURSHU�GHVWUXFWLRQ�RI�KLV��KHU��RU�LWV�SULYDWH�NH\�

���� &HUWLILFDWH�$SSOLFDWLRQ�,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQ
&HUWLILFDWH�DSSOLFDWLRQ�LQIRUPDWLRQ�LQFOXGHV�WKH�LWHPV�OLVWHG�LQ�WKH�IROORZLQJ�7DEOH����1RW�DOO�RI�WKH�IROORZLQJ
LQIRUPDWLRQ�ZLOO�DSSHDU�LQ�D�FHUWLILFDWH��VHH�)LJXUH�����&HUWLILFDWHV�DQG�,QIRUPDWLRQ�,QFRUSRUDWHG�E\�5HIHUHQFH��
1RWH��7KH�LWHPV�RI�VXFK�LQIRUPDWLRQ�QRW�LQFOXGHG�LQ�WKH�FHUWLILFDWH�ZLOO�EH�NHSW�FRQILGHQWLDO�E\�*OREDO6LJQ
�VHH�&36���������

&/$66�2)
&(57,),&$7(

5(48,5('�&(57,),&$7(�$33/,&$7,21�,1)250$7,21

&/$66�� ,1',9,'8$/6�

4'37+4'&�+0(14/#6+10
• 6XEMHFW�SXEOLF�NH\

• (�PDLO�DGGUHVV

• &RXQWU\

126+10#.
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• 2WKHU�LQIRUPDWLRQ�DV�SUHVFULEHG�E\�*OREDO6LJQ

/'6*1&�1(�%1//70+%#6+0)�#22.+%#6+10
*OREDO6LJQ� FRPPXQLFDWHV� DQ� RQ�OLQH� HQUROPHQW� SURFHVV� WR� WKH� FHUWLILFDWH� DSSOLFDQW�� %\
FRPSOHWLQJ� WKLV� RQ�OLQH� GLDORJ� YLD� D� VHFXUH� FKDQQHO�� WKH� FHUWLILFDWH� DSSOLFDQW� WKHQ� DIILUPV
WKDW� WKH� FHUWLILFDWH� DSSOLFDQW� LQIRUPDWLRQ� LV� DFFXUDWH�� 8SRQ� FRPSOHWLRQ� RI� VSHFLILHG
YDOLGDWLRQ�SURFHGXUHV��*OREDO6LJQ�VHQGV�D�FHUWLILFDWH�WR�WKH�FHUWLILFDWH�DSSOLFDQW�

&/$66�� ,1',9,'8$/6�

4'37+4'&�+0(14/#6+10
• (�PDLO�DGGUHVV

• /HJDO�QDPH��LQ�WKH�IRUP�RI�D�FRPPRQ�QDPH�

• &RXQWU\

• 6XEMHFW�SXEOLF�NH\

• ,GHQWLILFDWLRQ�GDWD

• &KDOOHQJH�SKUDVH��WR�ODWHU�DXWKHQWLFDWH�VXEVFULEHU�WR�*OREDO6LJQ�

• 3D\PHQW�LQIRUPDWLRQ

126+10#.

• 2WKHU�LQIRUPDWLRQ�DV�SUHVFULEHG�E\�*OREDO6LJQ

/'6*1&�1(�%1//70+%#6+0)�#22.+%#6+10
*OREDO6LJQ�FRPPXQLFDWHV�DQ�RQ�OLQH�HQUROPHQW�SURFHVV�DQG�D�VXEVFULEHU�DJUHHPHQW�WR�WKH
FHUWLILFDWH�DSSOLFDQW��%\�FRPSOHWLQJ�WKLV�RQ�OLQH�GLDORJ�YLD�D�VHFXUH�FKDQQHO�� WKH�FHUWLILFDWH
DSSOLFDQW�WKHQ�DIILUPV�WKDW��L��WKH�FHUWLILFDWH�DSSOLFDQW�LQIRUPDWLRQ�LV�DFFXUDWH�DQG��LL��KH�RU
VKH� KDV� UHDG�� XQGHUVWDQGV�� DQG� DJUHHV� WR� WKH� WHUP� RI� WKH� VXEVFULEHU� DJUHHPHQW�� 7KH
FHUWLILFDWH�DSSOLFDQW�SURYHV�KLV�LGHQWLW\�E\�VXEPLWWLQJ�D�VLJQHG�FRS\�RI�DW�OHDVW�RQH�����IRUP
RI�LGHQWLILFDWLRQ��8SRQ�FRPSOHWLRQ�RI�VSHFLILHG�YDOLGDWLRQ�SURFHGXUHV��*OREDO6LJQ�VHQGV�(�
PDLO�WR�WKH�(�PDLO�DGGUHVV�WKDW�ZDV�SUHYLRXVO\�SURYLGHG�E\�WKH�FHUWLILFDWH�DSSOLFDQW� LQ�WKH
FHUWLILFDWH�DSSOLFDWLRQ��7KLV�(�PDLO�FRQWDLQV�DQ�85/��DQG�RSWLRQDOO\��D�GUDIW�RI�LQIRUPDWLRQ
FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH��WKDW�DXWKRULVHV�WKH�FHUWLILFDWH�DSSOLFDQW�WR�REWDLQ�D
FHUWLILFDWH�IURP�*OREDO6LJQ�

&/$66�� ,1',9,'8$/6�

5(48,5('�,1)250$7,21� �5#/'�#5�%.#55����2.75�
• � 6XEVFULEHU� DJUHHPHQW� DQG� UHJLVWUDWLRQ� IRUP� DFNQRZOHGJHG� E\� D� /5$� �WR� IXOILO� WKH

´SHUVRQDO� SUHVHQFHµ� UHTXLUHPHQW�� XSRQ� SUHVHQWDWLRQ� RI� DW� OHDVW� RQH� ���� IRUP� RI
LGHQWLILFDWLRQ�E\�WKH�FHUWLILFDWH�DSSOLFDQW�

• 3URRI�RI�SURIHVVLRQDO�FRQWH[W

• IRU�DQ�HPSOR\HH�DUWLFOHV�RI�LQFRUSRUDWLRQ�DQG�FRQILUPDWLRQ�E\�OHJDO�UHSUHVHQWDWLYH
• IRU�DQ�LQGHSHQGHQW��H[WUDFW�RI�UHJLVWHU�RI�FRPPHUFH
• IRU� VRPHRQH� ZLWK� D� OLEHUDO� SURIHVVLRQ�� RIILFLDO� GRFXPHQW� IURP� WKH� SURIHVVLRQDO

JURXS�DQG�PHPEHU�FDUG

237,21$/� �5#/'�#5�%.#55����2.75�
• 2WKHU�LQIRUPDWLRQ�DV�SUHVFULEHG�E\�*OREDO6LJQ

/'6*1&�1(�%1//70+%#6+0)�#22.+%#6+10
*OREDO6LJQ�FRPPXQLFDWHV�DQ�RQ�OLQH�HQUROPHQW�SURFHVV�DQG�D�VXEVFULEHU�DJUHHPHQW�WR�WKH
FHUWLILFDWH�DSSOLFDQW��%\�FRPSOHWLQJ�WKLV�RQ�OLQH�GLDORJ�YLD�D�VHFXUH�FKDQQHO�� WKH�FHUWLILFDWH
DSSOLFDQW�WKHQ�DIILUPV�WKDW��L��WKH�FHUWLILFDWH�DSSOLFDQW�LQIRUPDWLRQ�LV�DFFXUDWH�DQG��LL��KH�RU
VKH� KDV� UHDG�� XQGHUVWDQGV�� DQG� DJUHHV� WR� WKH� WHUP� RI� WKH� VXEVFULEHU� DJUHHPHQW�� 7KH
FHUWLILFDWH�DSSOLFDQW�SURYHV�KLV�LGHQWLW\�E\�VXEPLWWLQJ�D�VLJQHG�FRS\�RI�DW�OHDVW�RQH�����IRUP
RI� LGHQWLILFDWLRQ� DQG� RWKHU� GRFXPHQWV� ZKHQ� JRLQJ� SHUVRQDOO\� WR� WKH� /5$�� 8SRQ
FRPSOHWLRQ� RI� VSHFLILHG� YDOLGDWLRQ� SURFHGXUHV�� *OREDO6LJQ� VHQGV� (�PDLO� WR� WKH� (�PDLO
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DGGUHVV� WKDW� ZDV� SUHYLRXVO\� SURYLGHG� E\� WKH� FHUWLILFDWH� DSSOLFDQW� LQ� WKH� FHUWLILFDWH
DSSOLFDWLRQ��7KLV�(�PDLO�FRQWDLQV�DQ�85/��DQG�RSWLRQDOO\��D�GUDIW�RI�LQIRUPDWLRQ�FRQWHQW�WR
EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH��WKDW�DXWKRULVHV�WKH�FHUWLILFDWH�DSSOLFDQW�WR�REWDLQ�D�FHUWLILFDWH
IURP�*OREDO6LJQ�

6(&85(
6(59(5

%86,1(66�(17,7,(6�

4'37+4'&�+0(14/#6+10
• 'RPDLQ�QDPH

• /HJDO�1DPH�RI�WKH�2UJDQLVDWLRQ

• 2UJDQLVDWLRQDO�XQLW��LI�DSSOLFDEOH�

• 6WUHHW��FLW\��SRVWDO�]LS�FRGH��FRXQWU\

• 7HFKQLFDO�DQG�ELOOLQJ�FRQWDFW�SHUVRQV�DQG�OHJDO�UHSUHVHQWDWLYH

• 9$7�QXPEHU

• 7UDGH�5HJLVWHU�QXPEHU

• 6HUYHU�6RIWZDUH

• 3D\PHQW�,QIRUPDWLRQ

• 3URRI�RI�ULJKW�WR�XVH�QDPH��YLD�GRPDLQ�QDPH�VHUYLFH�

• 3URRI�RI�H[LVWHQFH�RI�WKH�2UJDQLVDWLRQ��YLD�WKLUG�SDUW\�GDWDEDVH�FKHFNV�DQG�RXW�RI�EDQG
YHULILFDWLRQ�

• 7KH�IROORZLQJ�LQIRUPDWLRQ�VKDOO�EH�VXEPLWWHG�E\�ID[�DQG�FRXULHU�WR�*OREDO6LJQ�

• 3URRI�RI�RUJDQLVDWLRQDO�VWDWXV�
− )RU�EXVLQHVV��VWDWXWHV�RI�WKH�FRPSDQ\
− )RU�XQLYHUVLWLHV��RIILFLDO�OHWWHU�IURP�RIILFH�RI�GHDQ
− )RU�JRYHUQPHQW�RUJDQLVDWLRQV��RIILFLDO�OHWWHU�IURP�D�SURSHUO\�DXWKRULVHG�SHUVRQ

• 5HJLVWUDWLRQ�IRUP�VLJQHG�DQG�SURSHUO\�ILOOHG�LQ
• 6HUYHU�DJUHHPHQW�VLJQHG

126+10#.

• 2WKHU�LQIRUPDWLRQ�DV�SUHVFULEHG�E\�*OREDO6LJQ

/'6*1&�1(�%1//70+%#6+0)�#22.+%#6+10
*OREDO6LJQ� FRPPXQLFDWHV� DQ� RQ�OLQH� HQUROPHQW� SURFHVV� DQG� D� VHUYHU� DJUHHPHQW� WR� WKH
FHUWLILFDWH�DSSOLFDQW��7KH�FHUWLILFDWH�SULQWV�RXW�WKH�RQOLQH�GRFXPHQWV�DQG�VHQGV�WKHP�ZLWK
WKH�SURRI�RI�H[LVWHQFH�RI�WKH�RUJDQLVDWLRQ�WR�WKH��/�5$��7KH�DSSOLFDQW�WKHQ�DIILUPV�WKDW��L�
WKH�FHUWLILFDWH�DSSOLFDQW�LQIRUPDWLRQ�LV�DFFXUDWH�DQG��LL��KH�RU�VKH�KDV�UHDG��XQGHUVWDQGV��DQG
DJUHHV�WR�WKH�WHUP�RI�WKH�VHUYHU�DJUHHPHQW��7KH�DSSOLFDQW�FUHDWHV�WKH�NH\�SDLU�DQG�VHQGV�WKH
SXEOLF� NH\� E\� (�PDLO� WR� WKH� &$�� 8SRQ� FRPSOHWLRQ� RI� VSHFLILHG� YDOLGDWLRQ� SURFHGXUHV�
*OREDO6LJQ� VHQGV� (�PDLO� WR� WKH� (�PDLO� DGGUHVV� WKDW� ZDV� SUHYLRXVO\� SURYLGHG� E\� WKH
FHUWLILFDWH� DSSOLFDQW� LQ� WKH� FHUWLILFDWH� DSSOLFDWLRQ�� 7KLV� (�PDLO� FRQWDLQV� DQ� 85/� �DQG
RSWLRQDOO\��D�GUDIW�RI�LQIRUPDWLRQ�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH��WKDW�DXWKRULVHV
WKH�FHUWLILFDWH�DSSOLFDQW�WR�REWDLQ�D�FHUWLILFDWH�IURP�*OREDO6LJQ�

2%-(&7

38%/,6+,1*

%86,1(66�(17,7,(6�

4'37+4'&�+0(14/#6+10
• 'RPDLQ�QDPH

• /HJDO�1DPH�RI�WKH�2UJDQLVDWLRQ

• 2UJDQLVDWLRQDO�XQLW��LI�DSSOLFDEOH�

• 6WUHHW��FLW\��SRVWDO�]LS�FRGH��FRXQWU\

• 7HFKQLFDO�DQG�ELOOLQJ�FRQWDFW�SHUVRQV�DQG�OHJDO�UHSUHVHQWDWLYH

• 9$7�QXPEHU
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• 7UDGH�5HJLVWHU�QXPEHU

• 3D\PHQW�,QIRUPDWLRQ

• 3URRI�RI�ULJKW�WR�XVH�QDPH��YLD�GRPDLQ�QDPH�VHUYLFH�

• 3URRI�RI�H[LVWHQFH�RI�WKH�2UJDQLVDWLRQ��YLD�WKLUG�SDUW\�GDWDEDVH�FKHFNV�DQG�RXW�RI�EDQG
YHULILFDWLRQ�

• 7KH�IROORZLQJ�LQIRUPDWLRQ�VKDOO�EH�VXEPLWWHG�E\�ID[�DQG�FRXULHU�WR�*OREDO6LJQ

• 3URRI�RI�RUJDQLVDWLRQDO�VWDWXV�
− )RU�EXVLQHVV��VWDWXWHV�RI�WKH�FRPSDQ\
− )RU�XQLYHUVLWLHV��RIILFLDO�OHWWHU�IURP�RIILFH�RI�GHDQ
− )RU�JRYHUQPHQW�RUJDQLVDWLRQV��RIILFLDO�OHWWHU�IURP�D�SURSHUO\�DXWKRULVHG�SHUVRQ

• 5HJLVWUDWLRQ�IRUP�VLJQHG�DQG�SURSHUO\�ILOOHG�LQ
• 6XEVFULEHU�DJUHHPHQW�VLJQHG
• &RS\� RI� LGHQWLW\� FDUG�SDVVSRUW�GULYHU·V� OLFHQVH� IURP� OHJDO� UHSUHVHQWDWLYH� RI� WKH

2UJDQLVDWLRQ

126+10#.

• 2WKHU�LQIRUPDWLRQ�DV�SUHVFULEHG�E\�*OREDO6LJQ

/'6*1&�1(�%1//70+%#6+0)�#22.+%#6+10
*OREDO6LJQ�FRPPXQLFDWHV�DQ�RQ�OLQH�HQUROPHQW�SURFHVV�DQG�D�VXEVFULEHU�DJUHHPHQW�WR�WKH
FHUWLILFDWH�DSSOLFDQW��%\�FRPSOHWLQJ�WKLV�RQ�OLQH�GLDORJ�YLD�D�VHFXUH�FKDQQHO�� WKH�FHUWLILFDWH
DSSOLFDQW�WKHQ�DIILUPV�WKDW��L��WKH�FHUWLILFDWH�DSSOLFDQW�LQIRUPDWLRQ�LV�DFFXUDWH�DQG��LL��KH�RU
VKH� KDV� UHDG�� XQGHUVWDQGV�� DQG� DJUHHV� WR� WKH� WHUP� RI� WKH� VXEVFULEHU� DJUHHPHQW�� 7KH
FHUWLILFDWH�DSSOLFDQW�SURYHV�KLV�LGHQWLW\�E\�VXEPLWWLQJ�D�VLJQHG�FRS\�RI�DW�OHDVW�RQH�����IRUP
RI� LGHQWLILFDWLRQ� DQG� RWKHU� GRFXPHQWV� WR� WKH� �/�5$�� 8SRQ� FRPSOHWLRQ� RI� VSHFLILHG
YDOLGDWLRQ�SURFHGXUHV��*OREDO6LJQ�VHQGV�(�PDLO�WR�WKH�(�PDLO�DGGUHVV�WKDW�ZDV�SUHYLRXVO\
SURYLGHG�E\�WKH�FHUWLILFDWH�DSSOLFDQW�LQ�WKH�FHUWLILFDWH�DSSOLFDWLRQ��7KLV�(�PDLO�FRQWDLQV�DQ
85/��DQG�RSWLRQDOO\��D�GUDIW�RI�LQIRUPDWLRQ�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH��WKDW
DXWKRULVHV�WKH�FHUWLILFDWH�DSSOLFDQW�WR�REWDLQ�D�FHUWLILFDWH�IURP�*OREDO6LJQ�

7DEOH���²�5HTXLUHG�&HUWLILFDWH�$SSOLFDWLRQ�,QIRUPDWLRQ
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���� 9DOLGDWLRQ�5HTXLUHPHQWV�IRU�&HUWLILFDWH�$SSOLFDWLRQV
8SRQ� UHFHLSW� RI� D� FHUWLILFDWH� DSSOLFDWLRQ� �SHU�&36� �� �� ²�&HUWLILFDWH�$SSOLFDWLRQ�3URFHGXUHV��*OREDO6LJQ
VKDOO�SHUIRUP�DOO� UHTXLUHG�YDOLGDWLRQV�DV� D�SUHUHTXLVLWH� WR�FHUWLILFDWH� LVVXDQFH� �SHU�&36��� ��²� ,VVXDQFH�RI
&HUWLILFDWHV���DV�IROORZV�

&RQILUP�WKDW

• WKH� FHUWLILFDWH� DSSOLFDQW� LV� WKH� SHUVRQ� LGHQWLILHG� LQ� WKH� UHTXHVW� �LQ� DFFRUGDQFH� ZLWK� DQG� RQO\� WR� WKH
H[WHQW�SURYLGHG�LQ�WKH�FHUWLILFDWH�FODVV�GHVFULSWLRQV��VHH�&36������DQG�DV�IXUWKHU�GHVFULEHG�EHORZ��

• WKH�FHUWLILFDWH�DSSOLFDQW�ULJKWIXOO\�KROGV�WKH�SULYDWH�NH\�FRUUHVSRQGLQJ�WR�WKH�SXEOLF�NH\�WR�EH�OLVWHG�LQ
WKH�FHUWLILFDWH�

• WKH�LQIRUPDWLRQ�WR�EH�OLVWHG�LQ�WKH�FHUWLILFDWH�LV�DFFXUDWH��H[FHSW�IRU�QRQYHULILHG�VXEVFULEHU�LQIRUPDWLRQ
�16,���DQG

• DQ\�DJHQWV�ZKR�DSSO\�IRU�D�FHUWLILFDWH�OLVWLQJ�WKH�FHUWLILFDWH�DSSOLFDQW·V�SXEOLF�NH\��SHUPLVVLEOH�IRU�VHFXUH
VHUYHU�FHUWLILFDWHV�DQG�REMHFW�SXEOLVKLQJ�FHUWLILFDWHV�RQO\��DUH�GXO\�DXWKRULVHG�WR�PDNH�VXFK�D�UHTXHVW�

2QFH� D� FHUWLILFDWH� LV� LVVXHG�� *OREDO6LJQ� VKDOO� KDYH� QR� FRQWLQXLQJ� GXW\� WR� PRQLWRU� DQG� LQYHVWLJDWH� WKH
DFFXUDF\�RI�WKH�LQIRUPDWLRQ�LQ�D�FHUWLILFDWH��XQOHVV�*OREDO6LJQ� LV�QRWLILHG� LQ�DFFRUGDQFH�ZLWK� WKLV�&36�RI
WKDW�FHUWLILFDWH·V�FRPSURPLVH�

7DEOH��� �9DOLGDWLRQ�5HTXLUHPHQWV�IRU�&HUWLILFDWH�$SSOLFDWLRQV��KLJKOLJKWV�FHUWDLQ�GLIIHUHQFHV�EHWZHHQ� WKH
YDOLGDWLRQ�UHTXLUHPHQWV�IRU�HDFK�FHUWLILFDWH�FODVV��*OREDO6LJQ�UHVHUYHV�WKH�ULJKW�WR�XSGDWH�WKHVH�YDOLGDWLRQ
SURFHGXUHV�WR�LPSURYH�WKH�YDOLGDWLRQ�SURFHVV��)XUWKHU�GHWDLOV�FRQFHUQLQJ�YDOLGDWLRQV�DUH�SUHVHQWHG�EHORZ�
8SGDWHG� YDOLGDWLRQ� SURFHGXUHV� �ZKHQ� UHOHDVHG�� DUH� SUHVHQWHG� LQ� WKH� *OREDO6LJQ� UHSRVLWRU\� DW
KWWS���ZZZ�JOREDOVLJQ�QHW�UHSRVLWRU\� DQG� PD\� DOVR� EH� REWDLQHG� IURP� *OREDO6LJQ�� 19�6$�
.XQVWODDQ�$YHQXH�GHV�$UWV�������%���������%UXVVHOV��%HOJLXP�$WWQ��/HJDO�GHSDUWPHQW�
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7DEOH���²�9DOLGDWLRQ�5HTXLUHPHQWV�IRU�&HUWLILFDWH�$SSOLFDWLRQV

������ 3HUVRQDO�3UHVHQFH
,Q�RUGHU�WR�HIIHFW�DQ�DSSURSULDWH�ELQGLQJ�EHWZHHQ�WKH�DSSOLFDQW�DQG�WKH�DSSOLFDQW·V�SXEOLF�NH\��LQGLYLGXDOV
DSSO\LQJ�IRU�&ODVV���FHUWLILFDWHV�PXVW�DSSHDU�SHUVRQDOO\�EHIRUH�D�WUXVWHG�HQWLW\��VXFK�DV�D�/5$��WR�IDFLOLWDWH
WKH�FRQILUPDWLRQ�RI�WKHLU�LGHQWLW\��$�SHUVRQDO�SUHVHQFH�UHTXLUHPHQW�KDV�PDQ\�YDULDEOHV��LQFOXGLQJ�EXW�QRW
OLPLWHG�WR�VSHFLILHG�LGHQWLILFDWLRQ�GRFXPHQWV�

������ 7KLUG�3DUW\�&RQILUPDWLRQ�RI�%XVLQHVV�(QWLW\�,QIRUPDWLRQ
:KHUH� UHTXLUHG�� WKH� WKLUG� SDUW\� FRQILUPV� WKH� EXVLQHVV� HQWLW\·V� QDPH�� DGGUHVV�� DQG� RWKHU� UHJLVWUDWLRQ
LQIRUPDWLRQ� WKURXJK� FRPSDULVRQ� ZLWK� WKLUG�SDUW\� GDWDEDVHV� DQG� WKURXJK� LQTXLU\� WR� WKH� DSSURSULDWH
JRYHUQPHQW�HQWLWLHV��&RQILUPDWLRQ�RI� LQIRUPDWLRQ�RI�FRPSDQLHV��EDQNV�� UHTXLUHV�FHUWDLQ�FXVWRPLVHG��DQG
SRVVLEO\� ORFDOLVHG�� SURFHGXUHV� IRFXVLQJ� RQ� VSHFLILF� EXVLQHVV�UHODWHG� FULWHULD� �VXFK� DV� SURSHU� EXVLQHVV
UHJLVWUDWLRQ��� 7KH� WKLUG� SDUW\� DOVR� SURYLGHV� WHOHSKRQH� QXPEHUV� WKDW� DUH� XVHG� IRU� RXW�RI�EDQG
FRPPXQLFDWLRQV� ZLWK� WKH� EXVLQHVV� HQWLW\� WR� FRQILUP� FHUWDLQ� LQIRUPDWLRQ� �IRU� H[DPSOH�� WR� FRQILUP� DQ
DJHQW·V� SRVLWLRQ� ZLWKLQ� WKH� EXVLQHVV� HQWLW\� RU� WR� FRQILUP� WKDW� WKH� SDUWLFXODU� LQGLYLGXDO� OLVWHG� LQ� WKH
DSSOLFDWLRQ�LV�LQ�IDFW�WKH�DSSOLFDQW���,I� LWV�GDWDEDVHV�GR�QRW�FRQWDLQ�DOO� WKH� LQIRUPDWLRQ�UHTXLUHG��WKH�WKLUG
SDUW\� PD\� XQGHUWDNH� DQ� LQYHVWLJDWLRQ�� LI� UHTXHVWHG� E\� *OREDO6LJQ�� RU� WKH� FHUWLILFDWH� DSSOLFDQW� PD\� EH
UHTXLUHG�WR�SURYLGH�DGGLWLRQDO�LQIRUPDWLRQ�DQG�SURRI�

������ 'RPDLQ�1DPH�&RQILUPDWLRQ�	�6HULDO�1XPEHU�$VVLJQPHQW
*OREDO6LJQ�VKDOO�KDYH�VROH�GLVFUHWLRQ�UHJDUGLQJ�WKH�DVVLJQPHQW�RI�UHODWLYH�GLVWLQJXLVKHG�QDPHV��5'1V��DQG
FHUWLILFDWH�VHULDO�QXPEHUV�DSSHDULQJ�LQ�WKH�FHUWLILFDWHV�WKH\�LVVXH��*OREDO6LJQ�VKDOO�XVH�WKH�'RPDLQ�1DPH
6HUYLFH� IRU� UHVROYLQJ� 5'1� DVVLJQPHQW� ZKHUH� DSSURSULDWH�� )RU� LQIRUPDWLRQ� DERXW� 'RPDLQ� 1DPH
SURFHGXUHV�DQG�DVVXUDQFHV��VHH�IRU�H[DPSOH�KWWS���ZZZ�GQV�EH�

���� $SSURYDO�RI�&HUWLILFDWH�$SSOLFDWLRQV
8SRQ�VXFFHVVIXO�SHUIRUPDQFH�RI�DOO�UHTXLUHG�YDOLGDWLRQV�RI�FHUWLILFDWH�DSSOLFDWLRQ��LQ�DFFRUGDQFH�ZLWK�&36
�� ������ *OREDO6LJQ� VKDOO� DSSURYH� WKH� DSSOLFDWLRQ�� $SSURYDO� LV� GHPRQVWUDWHG� E\� LVVXLQJ� D� FHUWLILFDWH
DFFRUGLQJ�WR�&36������,VVXDQFH�RI�&HUWLILFDWHV��

���� 5HMHFWLRQ�RI�&HUWLILFDWH�$SSOLFDWLRQ
,I�D�YDOLGDWLRQ�IDLOV��*OREDO6LJQ�VKDOO�UHMHFW�WKH�FHUWLILFDWH�DSSOLFDWLRQ�E\�SURPSWO\�QRWLI\LQJ�WKH�FHUWLILFDWH
DSSOLFDQW�RI�WKH�YDOLGDWLRQ�IDLOXUH�DQG�SURYLGLQJ�WKH�UHDVRQ�FRGH��H[FHSW�ZKHUH�SURKLELWHG�E\�ODZ��IRU�VXFK
IDLOXUH��6XFK�QRWLFH�VKDOO�EH�FRPPXQLFDWHG�WR�WKH�FHUWLILFDWH�DSSOLFDQW�XVLQJ�WKH�VDPH�PHWKRG�DV�ZDV�XVHG
WR�FRPPXQLFDWH�WKH�FHUWLILFDWH�DSSOLFDWLRQ�WR�*OREDO6LJQ�RU��/�5$���$�SHUVRQ�ZKRVH�FHUWLILFDWH�DSSOLFDWLRQ
KDV�EHHQ�UHMHFWHG�PD\�WKHUHDIWHU�UHDSSO\�
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7+,6� 6(&7,21� 35(6(176� 7+(� 5(48,5(0(176� )25� 7+(� ,668$1&(� 2)
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���� &HUWLILFDWHV
8SRQ�DSSURYLQJ�D�FHUWLILFDWH�DSSOLFDWLRQ��SHU�&36�������*OREDO6LJQ�LVVXHV�D�FHUWLILFDWH��7KH� LVVXDQFH�RI�D
FHUWLILFDWH� LQGLFDWHV� D� FRPSOHWH� DQG� ILQDO� DSSURYDO� RI� WKH� FHUWLILFDWH� DSSOLFDWLRQ� E\� *OREDO6LJQ�� 7KH
FHUWLILFDWH�LV�GHHPHG�WR�EH�D�YDOLG�FHUWLILFDWH�XSRQ�WKH�VXEVFULEHU·V�DFFHSWDQFH�RI�LW��VHH�&36�����UHJDUGLQJ
DFFHSWDQFH��

���� &RQVHQW�E\�6XEVFULEHU�IRU�,VVXDQFH�RI�&HUWLILFDWH�E\�*OREDO6LJQ
*OREDO6LJQ� VKDOO� QRW� LVVXH� FHUWLILFDWHV� ZLWKRXW� WKH� FHUWLILFDWH� DSSOLFDQW·V� FRQVHQW�� &RQVHQW� WR� LVVXH� LV
SUHVXPHG� IURP� DSSOLFDQW·V� VXEPLVVLRQ� RI� DQ� DSSOLFDWLRQ� QRWZLWKVWDQGLQJ� WKH� IDFW� WKDW� DFFHSWDQFH� RI� D
FHUWLILFDWH�KDV�QRW�\HW�RFFXUUHG�

���� 5HIXVDO�WR�,VVXH�D�&HUWLILFDWH
*OREDO6LJQ�PD\� UHIXVH� WR� LVVXH� D� FHUWLILFDWH� WR� DQ\� SHUVRQ�� DW� LWV� VROH� GLVFUHWLRQ�� ZLWKRXW� LQFXUULQJ� DQ\
OLDELOLW\�RU�UHVSRQVLELOLW\�IRU�DQ\�ORVV�RU�H[SHQVHV�DULVLQJ�RXW�RI�VXFK�UHIXVDO�

���� *OREDO6LJQ�5HSUHVHQWDWLRQV�8SRQ�&HUWLILFDWH�,VVXDQFH

������ *OREDO6LJQ�5HSUHVHQWDWLRQV�WR�6XEVFULEHU
�L��8QOHVV�RWKHUZLVH�SURYLGHG�LQ�WKLV�&36�RU�PXWXDOO\�DJUHHG�XSRQ�E\�ERWK�*OREDO6LJQ�DQG�WKH�VXEVFULEHU
LQ�DQ�DXWKHQWLFDWHG�UHFRUG��*OREDO6LJQ�SURPLVHV�WR�WKH�VXEVFULEHU�QDPHG�LQ�WKH�FHUWLILFDWH�WKDW

�D� WKHUH�DUH�QR�PLVUHSUHVHQWDWLRQV�RI�IDFW�LQ�WKH�FHUWLILFDWH�NQRZQ�WR��*OREDO6LJQ�RU�RULJLQDWLQJ
IURP�*OREDO6LJQ�

�E� WKHUH�DUH�QR�GDWD�WUDQVFULSWLRQ�HUURUV�DV�UHFHLYHG�E\�*OREDO6LJQ�IURP�WKH�FHUWLILFDWH�DSSOLFDQW
UHVXOWLQJ�IURP�D�IDLOXUH�RI�*OREDO6LJQ�WR�H[HUFLVH�UHDVRQDEOH�FDUH� LQ�FUHDWLQJ� WKH�FHUWLILFDWH�
DQG

�F� WKH�FHUWLILFDWH�PHHWV�DOO�PDWHULDO�UHTXLUHPHQWV�RI�WKLV�&36�

�LL��8QOHVV�RWKHUZLVH�SURYLGHG�LQ�WKLV�&36�RU�PXWXDOO\�DJUHHG�XSRQ�E\�ERWK�*OREDO6LJQ�DQG�WKH�VXEVFULEHU
LQ�DQ�DXWKHQWLFDWHG�UHFRUG��*OREDO6LJQ�SURPLVHV� WR� WKH�VXEVFULEHU� WR�PDNH�UHDVRQDEOH�HIIRUWV�� FRQVLVWHQW
ZLWK�WKH�WHUPV�RI�WKLV�&36�

�D� WR�SURPSWO\�UHYRNH�RU�VXVSHQG�FHUWLILFDWHV�LQ�DFFRUGDQFH�ZLWK�&36������DQG

�E� WR�QRWLI\�VXEVFULEHUV�RI�DQ\�IDFWV�NQRZQ�WR�LW�WKDW�PDWHULDOO\�DIIHFW�WKH�YDOLGLW\�DQG�UHOLDELOLW\
RI�WKH�FHUWLILFDWH�LW�LVVXHG�WR�VXFK�VXEVFULEHU�

�LLL��7KH�REOLJDWLRQV�DQG�UHSUHVHQWDWLRQV�LQ�&36�����������L��DQG��LL��DUH�PDGH�DQG�XQGHUWDNHQ�VROHO\�IRU�WKH
EHQHILW�RI�WKH�VXEVFULEHU�DQG�DUH�QRW�LQWHQGHG�WR�EHQHILW�RU�EH�HQIRUFHDEOH�E\�DQ\�RWKHU�SDUW\��*OREDO6LJQ
PDNHV� UHDVRQDEOH� HIIRUWV�� IRU�SXUSRVHV� RI�&36� �� ������LL��� LI� LWV� FRQGXFW� VXEVWDQWLDOO\� FRPSOLHV�ZLWK� WKLV
&36�DQG�DSSOLFDEOH�ODZ�

������ *OREDO6LJQ·V�5HSUHVHQWDWLRQV�WR�5HO\LQJ�3DUWLHV
%\�LVVXLQJ�D�FHUWLILFDWH�*OREDO6LJQ�UHSUHVHQWV�WR�DOO�ZKR�UHDVRQDEO\�UHO\�RQ�D�GLJLWDO�VLJQDWXUH�YHULILDEOH�E\
WKH�SXEOLF�NH\�OLVWHG�LQ�WKH�FHUWLILFDWH�WKDW�FRQVLVWHQW�ZLWK�WKLV�&36�

�D� DOO� LQIRUPDWLRQ� LQ� RU� LQFRUSRUDWHG� E\� UHIHUHQFH� ZLWKLQ� WKH� FHUWLILFDWH�� H[FHSW� QRQ�YHULILHG
VXEVFULEHU�LQIRUPDWLRQ��16,���LV�DFFXUDWH��DQG



�����������*OREDO6LJQ�19�6$�
$OO�5LJKWV�5HVHUYHG�

*OREDO6LJQ�&36�²�S����
Y������-DQXDU\�����

�E� *OREDO6LJQ�KDV�FRPSOLHG�ZLWK�WKH�&36�ZKHQ�LVVXLQJ�WKH�FHUWLILFDWH�

���� *OREDO6LJQ�5HSUHVHQWDWLRQV�8SRQ�3XEOLFDWLRQ
%\�SXEOLVKLQJ�D�FHUWLILFDWH��VHH�&36���������*OREDO6LJQ�FHUWLILHV�WR�WKH�*OREDO6LJQ�UHSRVLWRU\�DQG�WR�DOO�ZKR
UHDVRQDEO\� UHO\� RQ� WKH� LQIRUPDWLRQ� FRQWDLQHG� LQ� WKH� FHUWLILFDWH� WKDW� LW� KDV� LVVXHG� WKH� FHUWLILFDWH� WR� WKH
VXEVFULEHU�DQG�WKDW�WKH�VXEVFULEHU�KDV�DFFHSWHG�WKH�FHUWLILFDWH��DV�GHVFULEHG�LQ�&36�������

���� 7LPH�RI�&HUWLILFDWH�,VVXDQFH
*OREDO6LJQ�VKDOO�PDNH�UHDVRQDEOH�HIIRUWV�WR�FRQILUP�FHUWLILFDWH�DSSOLFDWLRQ�LQIRUPDWLRQ�DQG�LVVXH�HQG�XVHU
VXEVFULEHU� FHUWLILFDWHV� RQFH� DOO� UHOHYDQW� LQIRUPDWLRQ� LV� UHFHLYHG� E\�*OREDO6LJQ�ZLWKLQ� WKH� IROORZLQJ� WLPH
SHULRGV�

&/$66�� &/$66�� &/$66�� 6(&85(
6(59(5

2%-(&7
38%/,6+,1*

7LPH
3HULRG

´,PPHGLDWHO\µ
WR����KRXUV

´,PPHGLDWHO\µ
WR� � �� EXVLQHVV
GD\V

���� EXVLQHVV
GD\V

���� EXVLQHVV
GD\V

���� EXVLQHVV
GD\V

7DEOH���²�&HUWLILFDWH�,VVXDQFH�'HDGOLQHV

���� &HUWLILFDWH�9DOLGLW\�DQG�2SHUDWLRQDO�3HULRGV
$OO�FHUWLILFDWHV�VKDOO�EH�FRQVLGHUHG�YDOLG�XSRQ�LVVXDQFH�E\�*OREDO6LJQ�DQG�DFFHSWDQFH�E\�WKH�VXEVFULEHU��VHH
&36�������7KH�VWDQGDUG�RSHUDWLRQDO�SHULRGV�IRU�WKH�YDULRXV�FODVVHV�RI�FHUWLILFDWHV�DUH�DV�IROORZV��VXEMHFW�WR
HDUOLHU�WHUPLQDWLRQ�RI�WKH�RSHUDWLRQDO�SHULRG�GXH�WR�VXVSHQVLRQ�RU�UHYRFDWLRQ�

&(57,),&$7(
?,668('�%<�

&/$66�� &/$66�� &/$66�� 6(&85(
6(59(5

2%-(&7
38%/,6+,1

*

&$� WR� (QG�XVHU�
6XEVFULEHU

���GD\V ��\HDU ��\HDU ��\HDU ��\HDU

7DEOH���²�&HUWLILFDWH�2SHUDWLRQDO�3HULRGV

���� 5HVWULFWLRQV�RQ�,VVXHG�EXW�QRW�$FFHSWHG�&HUWLILFDWHV
$�VXEVFULEHU�PXVW�QRW�FUHDWH�GLJLWDO�VLJQDWXUHV�XVLQJ�D�SULYDWH�NH\�FRUUHVSRQGLQJ�WR�WKH�SXEOLF�NH\�OLVWHG�LQ
D� FHUWLILFDWH� �RU� RWKHUZLVH� XVH� VXFK� SULYDWH� NH\�� LI� WKH� IRUHVHHDEOH� HIIHFW� ZRXOG� EH� WR� LQGXFH� RU� DOORZ
UHOLDQFH�XSRQ�D�FHUWLILFDWH�ZKLFK�LV�LQYDOLG��EHFDXVH�LW�KDV�QRW�EHHQ�DFFHSWHG��
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��� $&&(37$1&(�2)�&(57,),&$7(6�%<�68%6&5,%(56

7+,6� 6(&7,21�(;3/$,16�7+(�5(48,5(0(176�)25�&(57,),&$7(� $&&(37$1&(
%<� 68%6&5,%(56�� 7+(� 5(35(6(17$7,216� 0$'(� %<� 68%6&5,%(56� 8321
$&&(37$1&(�� 68%6&5,%(56·� 2%/,*$7,216� 72� 3527(&7� 7+(,5� 35,9$7(� .(<6�
$1'�352&('85(6�)25�7+(�38%/,&$7,21�2)�&(57,),&$7(6�

���� &HUWLILFDWH�$FFHSWDQFH
$�VXEVFULEHU� LV�GHHPHG�WR�KDYH�DFFHSWHG�D�FHUWLILFDWH�ZKHQ�� IROORZLQJ�FRPPXQLFDWLRQ�RI� WKH�DSSOLFDWLRQ
SHU�&36��������DSSURYDO�LV�PDQLIHVWHG�DV�GHVFULEHG�LQ�7DEOH���

&/$66 0HDQV�RI�(VWDEOLVKLQJ�$FFHSWDQFH

&/$66�� ,1',9,'8$/6�
2Q�OLQH�� YLD� WKH� :HE� �KWWSV��� 7KH� FHUWLILFDWH� DSSOLFDQW� PXVW� QRWLI\� *OREDO6LJQ� RI� DQ\
LQDFFXUDF\�RU�GHIHFW�LQ�D�FHUWLILFDWH�SURPSWO\�DIWHU�UHFHLSW�RI�WKH�FHUWLILFDWH�RU�HDUOLHU�QRWLFH
RI�LQIRUPDWLRQDO�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH�

(�PDLO� �6�0,0(��� 7KH� FHUWLILFDWH� DSSOLFDQW� VXEPLWV� D� &65� WR� *OREDO6LJQ� WR� DFFHSW� WKH
FHUWLILFDWH��8SRQ�FRPSOHWLRQ�RI�VSHFLILHG�YDOLGDWLRQ�SURFHGXUHV��*OREDO6LJQ�WKHQ�VHQGV�WKH
FHUWLILFDWH� WR� WKH� (�PDLO� DGGUHVV� IURP� ZKLFK� WKH� FHUWLILFDWH� DSSOLFDWLRQ� RULJLQDWHG�� 7KH
FHUWLILFDWH� DSSOLFDQW� PXVW� SURPSWO\� QRWLI\� *OREDO6LJQ� RI� DQ\� LQDFFXUDF\� RU� GHIHFW� LQ� D
FHUWLILFDWH�RU�HDUOLHU�QRWLFH�RI�LQIRUPDWLRQDO�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH�

%86,1(66�(17,7,(6��1�$
&/$66�� ,1',9,'8$/6�

2Q�OLQH��� 9LD� WKH� :HE� �KWWSV��� 7KH� FHUWLILFDWH� DSSOLFDQW� PXVW� QRWLI\� *OREDO6LJQ� RI� DQ\
LQDFFXUDF\�RU�GHIHFW�LQ�D�FHUWLILFDWH�SURPSWO\�DIWHU�UHFHLSW�RI�WKH�FHUWLILFDWH�RU�HDUOLHU�QRWLFH
RI�LQIRUPDWLRQDO�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH�

(�PDLO� �6�0,0(��� 7KH� FHUWLILFDWH� DSSOLFDQW� VXEPLWV� D� &65� WR� *OREDO6LJQ� WR� DFFHSW� WKH
FHUWLILFDWH��8SRQ�FRPSOHWLRQ�RI�VSHFLILHG�YDOLGDWLRQ�SURFHGXUHV��*OREDO6LJQ�WKHQ�VHQGV�WKH
FHUWLILFDWH� WR� WKH� (�PDLO� DGGUHVV� IURP� ZKLFK� WKH� FHUWLILFDWH� DSSOLFDWLRQ� RULJLQDWHG�� 7KH
FHUWLILFDWH� DSSOLFDQW� PXVW� SURPSWO\� QRWLI\� *OREDO6LJQ� RI� DQ\� LQDFFXUDF\� RU� GHIHFW� LQ� D
FHUWLILFDWH�RU�HDUOLHU�QRWLFH�RI�LQIRUPDWLRQDO�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH�

%86,1(66�(17,7,(6��1�$
&/$66�� ,1',9,'8$/6�

2Q�OLQH�� 9LD� WKH� :HE� �KWWSV��� 7KH� FHUWLILFDWH� DSSOLFDQW� PXVW� QRWLI\� *OREDO6LJQ� RI� DQ\
LQDFFXUDF\�RU�GHIHFW�LQ�D�FHUWLILFDWH�SURPSWO\�DIWHU�UHFHLSW�RI�WKH�FHUWLILFDWH�RU�HDUOLHU�QRWLFH
RI�LQIRUPDWLRQDO�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH�

(�PDLO� �6�0,0(��� 7KH� FHUWLILFDWH� DSSOLFDQW� VXEPLWV� D� &65� WR� *OREDO6LJQ� WR� DFFHSW� WKH
FHUWLILFDWH��8SRQ�FRPSOHWLRQ�RI�VSHFLILHG�YDOLGDWLRQ�SURFHGXUHV��*OREDO6LJQ�WKHQ�VHQGV�WKH
FHUWLILFDWH� WR� WKH� (�PDLO� DGGUHVV� IURP� ZKLFK� WKH� FHUWLILFDWH� DSSOLFDWLRQ� RULJLQDWHG�� 7KH
FHUWLILFDWH� DSSOLFDQW� PXVW� SURPSWO\� QRWLI\� *OREDO6LJQ� RI� DQ\� LQDFFXUDF\� RU� GHIHFW� LQ� D
FHUWLILFDWH�RU�HDUOLHU�QRWLFH�RI�LQIRUPDWLRQDO�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH�

%86,1(66�(17,7,(6��1�$
6(&85(
6(59(5

,1',9,'8$/6��1�$
%86,1(66�(17,7,(6�
2Q�OLQH�� 9LD� WKH� :HE� �KWWSV��� 7KH� FHUWLILFDWH� DSSOLFDQW� PXVW� QRWLI\� *OREDO6LJQ� RI� DQ\
LQDFFXUDF\�RU�GHIHFW�LQ�D�FHUWLILFDWH�SURPSWO\�DIWHU�UHFHLSW�RI�WKH�FHUWLILFDWH�RU�HDUOLHU�QRWLFH
RI�LQIRUPDWLRQDO�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH�

(�PDLO� �6�0,0(��� 7KH� FHUWLILFDWH� DSSOLFDQW� VXEPLWV� D� &65� WR� *OREDO6LJQ� WR� DFFHSW� WKH
FHUWLILFDWH��8SRQ�FRPSOHWLRQ�RI�VSHFLILHG�YDOLGDWLRQ�SURFHGXUHV��*OREDO6LJQ�WKHQ�VHQGV�WKH
FHUWLILFDWH� WR� WKH� (�PDLO� DGGUHVV� IURP� ZKLFK� WKH� FHUWLILFDWH� DSSOLFDWLRQ� RULJLQDWHG�� 7KH
FHUWLILFDWH� DSSOLFDQW� PXVW� SURPSWO\� QRWLI\� *OREDO6LJQ� RI� DQ\� LQDFFXUDF\� RU� GHIHFW� LQ� D
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FHUWLILFDWH�RU�HDUOLHU�QRWLFH�RI�LQIRUPDWLRQDO�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH�

2%-(&7
38%/,6+,1

*

,1',9,'8$/6��1�$
%86,1(66�(17,7,(6�
2Q�OLQH�� 9LD� WKH� :HE� �KWWSV��� 7KH� FHUWLILFDWH� DSSOLFDQW� PXVW� QRWLI\� *OREDO6LJQ� RI� DQ\
LQDFFXUDF\�RU�GHIHFW�LQ�D�FHUWLILFDWH�SURPSWO\�DIWHU�UHFHLSW�RI�WKH�FHUWLILFDWH�RU�HDUOLHU�QRWLFH
RI�LQIRUPDWLRQDO�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH�

(�PDLO� �6�0,0(��� 7KH� FHUWLILFDWH� DSSOLFDQW� VXEPLWV� D� &65� WR� *OREDO6LJQ� WR� DFFHSW� WKH
FHUWLILFDWH��8SRQ�FRPSOHWLRQ�RI�VSHFLILHG�YDOLGDWLRQ�SURFHGXUHV��*OREDO6LJQ�WKHQ�VHQGV�WKH
FHUWLILFDWH� WR� WKH� (�PDLO� DGGUHVV� IURP� ZKLFK� WKH� FHUWLILFDWH� DSSOLFDWLRQ� RULJLQDWHG�� 7KH
FHUWLILFDWH� DSSOLFDQW� PXVW� SURPSWO\� QRWLI\� *OREDO6LJQ� RI� DQ\� LQDFFXUDF\� RU� GHIHFW� LQ� D
FHUWLILFDWH�RU�HDUOLHU�QRWLFH�RI�LQIRUPDWLRQDO�FRQWHQW�WR�EH�LQFOXGHG�LQ�WKH�FHUWLILFDWH�

7DEOH���²�0HWKRGV�RI�&HUWLILFDWH�$FFHSWDQFH

���� 5HSUHVHQWDWLRQV�E\�6XEVFULEHU�8SRQ�$FFHSWDQFH
%\�DFFHSWLQJ�D�FHUWLILFDWH�LVVXHG�E\�*OREDO6LJQ��WKH�VXEVFULEHU�FHUWLILHV�WR�DQG�DJUHHV�ZLWK�*OREDO6LJQ�DQG
WR�DOO�ZKR�UHDVRQDEO\�UHO\�RQ�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH�FHUWLILFDWH�WKDW�DW�WKH�WLPH�RI�DFFHSWDQFH�DQG
WKURXJKRXW�WKH�RSHUDWLRQDO�SHULRG�RI�WKH�FHUWLILFDWH��XQWLO�QRWLILHG�RWKHUZLVH�E\�WKH�VXEVFULEHU�

�L� HDFK� GLJLWDO� VLJQDWXUH� FUHDWHG� XVLQJ� WKH� SULYDWH� NH\� FRUUHVSRQGLQJ� WR� WKH� SXEOLF� NH\� OLVWHG� LQ� WKH
FHUWLILFDWH� LV� WKH� GLJLWDO� VLJQDWXUH� RI� WKH� VXEVFULEHU� DQG� WKH� FHUWLILFDWH� KDV� EHHQ� DFFHSWHG� DQG� LV
RSHUDWLRQDO��QRW�H[SLUHG��VXVSHQGHG�RU�UHYRNHG��DW�WKH�WLPH�WKH�GLJLWDO�VLJQDWXUH�LV�FUHDWHG�

�LL� QR�XQDXWKRULVHG�SHUVRQ�KDV�HYHU�KDG�DFFHVV�WR�WKH�VXEVFULEHU·V�SULYDWH�NH\�

�LLL� DOO�UHSUHVHQWDWLRQV�PDGH�E\�WKH�VXEVFULEHU�WR�*OREDO6LJQ�UHJDUGLQJ�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH
FHUWLILFDWH�DUH�WUXH�

�LY� DOO�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH�FHUWLILFDWH�LV�WUXH�WR�WKH�H[WHQW�WKDW�WKH�VXEVFULEHU�KDG�NQRZOHGJH�RU
QRWLFH�RI�VXFK�LQIRUPDWLRQ�DQG�GRHV�QRW�SURPSWO\�QRWLI\�*OREDO6LJQ�RI�DQ\�PDWHULDO�LQDFFXUDFLHV�LQ
VXFK�LQIRUPDWLRQ�DV�VHW�IRUWK�LQ�&36�������

�Y� WKH�FHUWLILFDWH�LV�EHLQJ�XVHG�H[FOXVLYHO\�IRU�DXWKRULVHG�DQG�OHJDO�SXUSRVHV��FRQVLVWHQW�ZLWK�WKLV�&36�
DQG

�YL� WKH� VXEVFULEHU� LV� DQ� HQG�XVHU� VXEVFULEHU� DQG� QRW� DQ� &$�� DQG� ZLOO� QRW� XVH� WKH� SULYDWH� NH\
FRUUHVSRQGLQJ�WR�DQ\�SXEOLF�NH\�OLVWHG�LQ�WKH�FHUWLILFDWH�IRU�SXUSRVHV�RI�VLJQLQJ�DQ\�FHUWLILFDWH� �RU
DQ\�RWKHU�IRUPDW�RI�FHUWLILHG�SXEOLF�NH\��RU�&5/��DV�DQ�&$�RU�RWKHUZLVH��XQOHVV�H[SUHVVO\�DJUHHG�LQ
ZULWLQJ�EHWZHHQ�VXEVFULEHU�DQG�*OREDO6LJQ�

%<� $&&(37,1*� $� &(57,),&$7(�� 7+(� 68%6&5,%(5� $&.12:/('*(6� 7+$7� +(�
6+(��25�,7�$*5((6�72�7+(�7(506�$1'�&21',7,216�&217$,1('�,1�7+,6�&36
$1'�7+(�$33/,&$%/(�68%6&5,%(5�$*5((0(17�

���� 6XEVFULEHU�'XW\�WR�3UHYHQW�3ULYDWH�.H\�'LVFORVXUH
%\�DFFHSWLQJ�D�FHUWLILFDWH��WKH�VXEVFULEHU�DVVXPHV�D�GXW\�WR�UHWDLQ�FRQWURO�RI�WKH�VXEVFULEHU·V�SULYDWH�NH\��WR
XVH�D�WUXVWZRUWK\�V\VWHP��DQG�WR�WDNH�UHDVRQDEOH�SUHFDXWLRQV� WR�SUHYHQW� LWV� ORVV��GLVFORVXUH��PRGLILFDWLRQ�
RU�XQDXWKRULVHG�XVH�

���� ,QGHPQLW\�E\�6XEVFULEHU
%<� $&&(37,1*� $� &(57,),&$7(�� 7+(� 68%6&5,%(5� $*5((6� 72� ,1'(01,)<� $1'
+2/'�*/2%$/6,*1��$1'�7+(,5�$*(17�6��$1'�&2175$&7256�+$50/(66�)520
$1<�$&76�25�20,66,216�5(68/7,1*�,1�/,$%,/,7<��$1<�/266�25�'$0$*(��$1'
$1<�68,76�$1'�(;3(16(6�2)�$1<�.,1'��,1&/8',1*�5($621$%/(�$77251(<6·
)((6��7+$7�*/2%$/6,*1��$1'�7+(,5�$*(176�$1'��&2175$&7256�0$<�,1&85�
7+$7�$5(�&$86('�%<�7+(�86(�25�38%/,&$7,21�2)�$�&(57,),&$7(��$1'�7+$7
$5,6(6� )520� �,�� )$/6(+22'� 25� 0,65(35(6(17$7,21� 2)� )$&7� %<� 7+(
68%6&5,%(5� �25� $� 3(5621� $&7,1*� 8321� ,16758&7,216� )520� $1<21(
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$87+25,=('� %<� 7+(� 68%6&5,%(5��� �,,�� )$,/85(� %<� 7+(� 68%6&5,%(5� 72
',6&/26(� $� 0$7(5,$/� )$&7�� ,)� 7+(� 0,65(35(6(17$7,21� 25� 20,66,21� :$6
0$'(�1(*/,*(17/<�25�:,7+� ,17(17�72�'(&(,9(�7+(�&$��*/2%$/6,*1��25
$1<�3(5621�5(&(,9,1*�25�5(/<,1*�21�7+(�&(57,),&$7(��25��,,,��)$,/85(�72
3527(&7�7+(�68%6&5,%(5
6�35,9$7(�.(<��72�86(�$�75867:257+<�6<67(0��25
72� 27+(5:,6(� 7$.(� 7+(� 35(&$87,216� 1(&(66$5<� 72� 35(9(17� 7+(
&203520,6(�� /266�� ',6&/2685(�� 02',),&$7,21�� 25� 81$87+25,=('� 86(� 2)
7+(�68%6&5,%(5·6�35,9$7(�.(<�

:KHQ�D�FHUWLILFDWH�LV�LVVXHG�DW�WKH�UHTXHVW�RI�D�VXEVFULEHU
V�DJHQW��ERWK�WKH�DJHQW�DQG�WKH�VXEVFULEHU�VKDOO
MRLQWO\�DQG�VHYHUDOO\� LQGHPQLI\�*OREDO6LJQ�� DQG� WKHLU� DJHQWV� DQG�FRQWUDFWRUV�SXUVXDQW� WR� WKLV� VXEVHFWLRQ�
7KH�VXEVFULEHU�KDV�D�FRQWLQXLQJ�GXW\�WR�QRWLI\�WKH�LVVXHU�RI�DQ\�PLVUHSUHVHQWDWLRQV�DQG�RPLVVLRQV�PDGH�E\
DQ�DJHQW�

���� 3XEOLFDWLRQ
8SRQ�VXEVFULEHU·V�DFFHSWDQFH�RI�WKH�FHUWLILFDWH��DQG�FKHFNLQJ�E\�*OREDO6LJQ��*OREDO6LJQ�VKDOO
SXEOLVK� D� FRS\� RI� WKH� FHUWLILFDWH� LQ� WKH� *OREDO6LJQ� UHSRVLWRU\� RU� LQ� RQH� RU� PRUH� RWKHU
UHSRVLWRULHV�� DV� GHWHUPLQHG� E\� *OREDO6LJQ�� 6XEVFULEHUV� PD\� SXEOLVK� WKHLU� *OREDO6LJQ� &36
FHUWLILFDWHV�LQ�RWKHU�UHSRVLWRULHV�
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��� 86(�2)�&(57,),&$7(6

7+,6� 6(&7,21� $''5(66(6� 7+(� 5,*+76� $1'� 2%/,*$7,216� 2)� 7+(� (17,7,(6
:+26(�5,*+76�$1'�2%/,*$7,216�$5(�,17(1'('�72�%(�&21752//('�%<�7+,6
&36� �5''� '(),1,7,21� 2)� ´3$57,(6µ�� 5(*$5',1*� 7+(� 86(� 2)� ',*,7$/
6,*1$785(6� $1'� ',*,7$//<� 6,*1('� 0(66$*(6� &255(6321',1*� 72
*/2%$/6,*1�,668('�&(57,),&$7(6�

7KH�SDUWLHV��*OREDO6LJQ�DQG�WKH�SDUWLHV�ZKR�DUH�´XVHUVµ�RI�WKH�FHUWLILFDWH��L�H���WKH�VXEVFULEHU�DQG�WKH�UHO\LQJ
SDUWLHV���DUH�KHUHE\�QRWLILHG�RI� WKH� IROORZLQJ� UXOHV�JRYHUQLQJ� WKH� UHVSHFWLYH� ULJKWV� DQG�REOLJDWLRQV�RI� WKH
SDUWLHV�DPRQJ�WKHPVHOYHV��ZKLFK�DUH�DOVR�GHHPHG�WR�EH�DJUHHG�E\�WKH�SDUWLHV��HIIHFWLYH��L��XSRQ�SXEOLFDWLRQ
RI�WKLV�&36�LQ�WKH�FDVH�RI�*OREDO6LJQ���LL��XSRQ�VXEPLVVLRQ�RI�DQ�DSSOLFDWLRQ�IRU�D�FHUWLILFDWH��LQ�WKH�FDVH�RI
DQ� DSSOLFDQW� RU� VXEVFULEHU�� DQG� �LLL�� XSRQ� UHOLDQFH� RI� D� FHUWLILFDWH� RU� D� GLJLWDO� VLJQDWXUH� YHULILDEOH� ZLWK
UHIHUHQFH�WR�D�SXEOLF�NH\�OLVWHG�LQ�WKH�FHUWLILFDWH��LQ�WKH�FDVH�RI�D�UHFLSLHQW�RI�D�FHUWLILFDWH�RU�D�UHO\LQJ�SDUW\�

���� 9HULILFDWLRQ�RI�'LJLWDO�6LJQDWXUHV
9HULILFDWLRQ�RI�D�GLJLWDO�VLJQDWXUH��LV�XQGHUWDNHQ�WR�GHWHUPLQH�WKDW��L��WKH�GLJLWDO�VLJQDWXUH�ZDV�FUHDWHG�E\�WKH
SULYDWH� NH\� FRUUHVSRQGLQJ� WR� WKH� SXEOLF� NH\� OLVWHG� LQ� WKH� VLJQHU·V� FHUWLILFDWH� DQG� WKDW� �LL�� WKH� DVVRFLDWHG
PHVVDJH�KDV�QRW�EHHQ�DOWHUHG�VLQFH�WKH�GLJLWDO�VLJQDWXUH�ZDV�FUHDWHG�

6XFK�YHULILFDWLRQ�VKDOO�EH�XQGHUWDNHQ�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�WKLV�&36��DV�IROORZV�

• (VWDEOLVKLQJ�D�FHUWLILFDWH�FKDLQ�IRU�WKH�GLJLWDO�VLJQDWXUH�²�$�GLJLWDO�VLJQDWXUH�VKDOO�EH�YHULILHG�ZLWK
UHJDUG�WR�D�VXFFHVVIXO�FRQILUPDWLRQ�RI�FHUWLILFDWH�FKDLQ�

• (QVXULQJ�WKDW�WKH�LGHQWLILHG�FHUWLILFDWH�FKDLQ�LV�WKH�PRVW�VXLWDEOH�IRU�WKH�GLJLWDO�VLJQDWXUH�²�,W�LV
SRVVLEOH�WR�KDYH�PRUH�WKDQ�RQH�YDOLG�FHUWLILFDWH�FKDLQ�OHDGLQJ�IURP�D�JLYHQ�FHUWLILFDWH�WR�DQ�DFFHSWDEOH
URRW��VXFK�DV�WKURXJK�FURVV�FHUWLILFDWLRQ�DPRQJ�RWKHU�SRVVLELOLWLHV���,I�WKHUH�LV�PRUH�WKDQ�RQH�FHUWLILFDWH
FKDLQ� WR� DQ� DFFHSWDEOH� URRW�� WKH� SHUVRQ� YHULI\LQJ� WKH� GLJLWDO� VLJQDWXUH� PD\� KDYH� YDULRXV� RSWLRQV� LQ
VHOHFWLQJ�DQG�YDOLGDWLQJ�WKH�FHUWLILFDWH�FKDLQ�

• &KHFNLQJ�WKH�*OREDO6LJQ��RU�RWKHU��UHSRVLWRU\�IRU�UHYRFDWLRQ�RU�VXVSHQVLRQ�RI�FHUWLILFDWHV�LQ�WKH
FKDLQ�²�7KH�UHFLSLHQW�PXVW�GHWHUPLQH�LI�DQ\�RI�WKH�FHUWLILFDWHV�DORQJ�WKH�FKDLQ�IURP�WKH�VLJQHU�WR�DQ
DFFHSWDEOH�URRW�ZLWKLQ�WKH�3&6�KDV�EHHQ�UHYRNHG�RU�VXVSHQGHG��EHFDXVH�D�UHYRFDWLRQ�RU�VXVSHQVLRQ�KDV
WKH�HIIHFW�RI�SUHPDWXUHO\� WHUPLQDWLQJ� WKH�RSHUDWLRQDO�SHULRG�GXULQJ�ZKLFK�YHULILDEOH�GLJLWDO� VLJQDWXUHV
FDQ� EH� FUHDWHG�� 7KLV� PD\� EH� DVFHUWDLQHG� LQ� WZR� GLIIHUHQW� ZD\V�� 7KH� *OREDO6LJQ� UHSRVLWRU\� PD\� EH
TXHULHG�IRU�WKH�PRVW�XS�WR�GDWH�UHYRFDWLRQ�VWDWXV��$OWHUQDWLYHO\��&5/V�PD\�KDYH�EHHQ�SURYLGHG�LQ�WKH
FHUWLILFDWH� FKDLQ�� 7KHVH� &5/V�PD\� EH� XVHG� WR� GHWHUPLQH� WKH� UHYRFDWLRQ� VWDWXV� RI� FHUWLILFDWHV� LQ� WKH
FKDLQ�

• 'HOLPLWLQJ�GDWD�WR�ZKLFK�GLJLWDO�VLJQDWXUHV�DUH�DWWDFKHG�²�,Q�RUGHU�WR�YHULI\�D�GLJLWDO�VLJQDWXUH�LW�LV
QHFHVVDU\� WR� NQRZ� SUHFLVHO\� ZKDW� GDWD� KDV� EHHQ� VLJQHG�� ,Q� WKH� FDVH� RI� SXEOLF� NH\� FU\SWRJUDSK\
VWDQGDUGV��3.&6���D�VWDQGDUG�VLJQHG�PHVVDJH�IRUPDW�LV�VSHFLILHG�WR�DFFXUDWHO\�GHQRWH�WKH�VLJQHG�GDWD�

• ,QGLFDWLQJ�GLJLWDO�VLJQDWXUH�WLPH�DQG�GDWH�RI�FUHDWLRQ�²�,Q�RUGHU�IRU�D�GLJLWDO�VLJQDWXUH�WR�VXSSRUW
QRQ�UHSXGLDWLRQ�� WKH� GDWD� WR� ZKLFK� WKH� FRUUHVSRQGLQJ� GLJLWDO� VLJQDWXUH� LV� DWWDFKHG�PXVW� LQFOXGH�� RU
UHIHUHQFH�� D� WLPH� VWDPS�� 7KH� WLPH� VWDPS� VKDOO� UHIOHFW� WKH� WLPH� DW� ZKLFK� GDWH� DQG� WLPH� WKH� GLJLWDO
VLJQDWXUH�LV�DIIL[HG�

• (VWDEOLVKLQJ� WKH� DVVXUDQFHV� LQWHQGHG� E\� LWV� VLJQHU� ²� 9DULRXV� WHFKQLFDO� PHDQV� PD\� EH� XVHG� WR
GHWHUPLQH�WKH�SXUSRVH��RU�PHDQLQJ��RI�WKH�GLJLWDO�VLJQDWXUH�LQWHQGHG�E\�LWV�VLJQHU��,Q�IRUPDO�SURWRFROV
�VXFK�DV�(',���GLJLWDO�VLJQDWXUHV�DUH�FODVVLILHG�DV�VSHFLILHG�VHFXULW\�VHUYLFHV�ZLWK�GHILQHG�VHPDQWLFV�VR�DV
WR�FRQYH\�WKHLU�SUHFLVH�PHDQLQJ��7KH�YHULILHU�VKRXOG�DOVR�GHWHUPLQH�ZKHWKHU�WKH�FHUWLILFDWH�LV�QRUPDO�RU
SURYLVLRQDO�

• (QVXULQJ�WKDW�DOO�FHUWLILFDWHV�LQ�WKH�FKDLQ�DXWKRULVH�XVH�RI�DQ�HQG�XVHU�VXEVFULEHU�SULYDWH�NH\�²
*OREDO6LJQ�PD\�OLPLW�WKH�SXUSRVHV�IRU�ZKLFK�D�SULYDWH�NH\�FRUUHVSRQGLQJ�WR�D�FHUWLILFDWH�LW�LVVXHV�PD\
EH� XVHG�� 6XFK� OLPLWDWLRQV� DUH� LQGLFDWHG� RU� LQFRUSRUDWHG� E\� UHIHUHQFH� LQ� WKH� FHUWLILFDWH� DQG� SURYLGH� D
PHDQV�WR�ZDUQ�UHFLSLHQWV�RI�VLWXDWLRQV�IRU�ZKLFK�UHOLDQFH�XSRQ�WKH�FHUWLILFDWH�ZRXOG�QRW�EH�FRQVLGHUHG
UHDVRQDEOH�� 3HUVRQV� YDOLGDWLQJ� FHUWLILFDWHV� PXVW� LQVSHFW� FHUWLILFDWH� FRQWHQWV� IRU� VXFK� ZDUQLQJV� DQG
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OLPLWDWLRQV� WR�HQVXUH� WKDW�QR�FHUWLILFDWH� LQ� WKH�FKDLQ�GHQLHV�DSSURSULDWH�XVH�RI�DQ�HQG�XVHU�VXEVFULEHU
FHUWLILFDWH�

• &RQILUPDWLRQ�RI�D�FHUWLILFDWH�FKDLQ�²�(DFK�&$� LV� FHUWLILHG�E\� D� VXSHULRU�&$� �H[FHSW� IRU� WKH� URRW�
ZKLFK�KDV�D�VHOI�VLJQHG�SXEOLF�NH\��DQG�WKXV�LQKHULWV�WKH�WUXVW�DVVRFLDWHG�ZLWK�LWV�VXSHULRU�&$��(DFK�&$
LV�SUHVXPHG�WR�EH�DV�WUXVWZRUWK\�DV�LWV�VXSHULRU�&$��&RQILUPDWLRQ�RI�D�FHUWLILFDWH�FKDLQ�LV�WKH�SURFHVV
RI�YDOLGDWLQJ�D�FHUWLILFDWH�FKDLQ�DQG�VXEVHTXHQWO\�YDOLGDWLQJ�DQ�HQG�XVHU�VXEVFULEHU�FHUWLILFDWH�

���� (IIHFW�RI�9DOLGDWLQJ�DQ�(QG�8VHU�6XEVFULEHU�&HUWLILFDWH
$�GLJLWDO�VLJQDWXUH�FDQ�EH�ELQGLQJ�DJDLQVW�LWV�PDNHU�LI�WKH�ODZ�GHILQHV�VR�DQG�LI�LW��L��ZDV�FUHDWHG�GXULQJ�WKH
RSHUDWLRQDO�SHULRG�RI�D�YDOLG�FHUWLILFDWH���LL��VXFK�GLJLWDO�VLJQDWXUH�FDQ�EH�SURSHUO\�YHULILHG�E\�FRQILUPDWLRQ
RI�FHUWLILFDWH�FKDLQ��LLL��WKH�UHO\LQJ�SDUW\�KDV�QR�NQRZOHGJH�RU�QRWLFH�RI�D�EUHDFK�RI�WKH�UHTXLUHPHQWV�RI�WKLV
&36�E\�WKH�VLJQHU�DQG��LY��WKH�UHO\LQJ�SDUW\�KDV�FRPSOLHG�ZLWK�DOO�UHTXLUHPHQWV�RI�WKLV�&36�

���� 3URFHGXUHV�XSRQ�)DLOXUH�RI�'LJLWDO�6LJQDWXUH�9HULILFDWLRQ
$�SHUVRQ�UHO\LQJ�RQ�DQ�XQYHULILDEOH�GLJLWDO�VLJQDWXUH�DVVXPHV�DOO�ULVNV�ZLWK�UHJDUG�WR�LW�DQG�LV�QRW�HQWLWOHG�WR
DQ\�SUHVXPSWLRQ�WKDW�WKH�GLJLWDO�VLJQDWXUH�LV�HIIHFWLYH�DV�WKH�VLJQDWXUH�RI�WKH�VXEVFULEHU�XQGHU�&36��������
����

���� 5HOLDQFH�RQ�'LJLWDO�6LJQDWXUHV
$�UHFLSLHQW�RI�D�PHVVDJH�VLJQHG�E\�D�GLJLWDO�VLJQDWXUH�RI�WKH�VXEVFULEHU�PD\�UHO\�XSRQ�WKDW�GLJLWDO�VLJQDWXUH
DV�ELQGLQJ�DJDLQVW�WKH�VXEVFULEHU�LI�

�L� WKH�GLJLWDO� VLJQDWXUH�ZDV�FUHDWHG�GXULQJ� WKH�RSHUDWLRQDO�SHULRG�RI� D� YDOLG� FHUWLILFDWH� DQG� LW� FDQ�EH
YHULILHG�E\�UHIHUHQFLQJ�D�YDOLGDWHG�FHUWLILFDWH�FKDLQ��DQG

�LL� VXFK� UHOLDQFH� LV� UHDVRQDEOH� XQGHU� WKH� FLUFXPVWDQFHV�� ,I� WKH� FLUFXPVWDQFHV� LQGLFDWH� D� QHHG� IRU
DGGLWLRQDO� DVVXUDQFHV�� WKH� UHO\LQJ� SDUW\� PXVW� REWDLQ� VXFK� DVVXUDQFHV� IRU� VXFK� UHOLDQFH� WR� EH
UHDVRQDEOH�

$GGLWLRQDOO\��WKH�YHULILHU�VKRXOG�FRQVLGHU�WKH�FODVV�RI�FHUWLILFDWH��7KH�ILQDO�GHFLVLRQ�FRQFHUQLQJ�ZKHWKHU�RU
QRW�WR�UHO\�RQ�D�YHULILHG�GLJLWDO�VLJQDWXUH�LV�H[FOXVLYHO\�WKDW�RI�WKH�YHULILHU�

���� :ULWLQJV
:KHQ� DGPLWWHG� E\� ODZ�� D�PHVVDJH� EHDULQJ� D� GLJLWDO� VLJQDWXUH� YHULILHG� E\� WKH� SXEOLF� NH\� OLVWHG� LQ� D� YDOLG
FHUWLILFDWH�LV�DV�YDOLG��HIIHFWLYH��DQG�HQIRUFHDEOH�DV�LI�WKH�PHVVDJH�KDG�EHHQ�ZULWWHQ�DQG�VLJQHG�RQ�SDSHU�

���� 6LJQDWXUHV
:KHUH�D�UXOH�RI�ODZ�RU�DSSOLFDEOH�SUDFWLFH�UHTXLUHV�D�VLJQDWXUH�RU�SURYLGHV�IRU�FHUWDLQ�FRQVHTXHQFHV�LQ�WKH
DEVHQFH�RI�D�VLJQDWXUH��WKDW�UXOH�FDQ�EH�VDWLVILHG�LQ�UHODWLRQ�WR�D�PHVVDJH�E\�D�GLJLWDO�VLJQDWXUH�DIIL[HG�E\�D
VLJQHU�ZLWK� WKH� LQWHQWLRQ� RI� VLJQLQJ� D�PHVVDJH� DQG� VXEVHTXHQWO\� YHULILHG� E\� UHIHUHQFH� WR� WKH� SXEOLF� NH\
OLVWHG�LQ�D�YDOLG�FHUWLILFDWH��LI�DGPLWWHG�E\�ODZ�

���� 6HFXULW\�0HDVXUHV
$Q\�SHUVRQ�XVLQJ�RU�UHO\LQJ�XSRQ�D�*OREDO6LJQ�3&6�LVVXHG�FHUWLILFDWH�LQ�FRQMXQFWLRQ�ZLWK�D�PHVVDJH�VKDOO
DSSO\�UHDVRQDEOH�VHFXULW\�PHDVXUHV�WR�WKH�PHVVDJH�WR�SURYLGH�PHVVDJH�DXWKHQWLFDWLRQ�DQG��DV�UHTXLUHG��WR
VXSSRUW�GDWD�FRQILGHQWLDOLW\�

���� ,VVXLQJ�&HUWLILFDWHV
2QO\� &$V� DFFUHGLWHG� E\�*OREDO6LJQ�PD\� LVVXH�*OREDO6LJQ� FHUWLILFDWHV�� 7KH� DFFUHGLWDWLRQ� FRQGLWLRQV� DUH
DYDLODEOH�DW�OHJDO#JOREDOVLJQ�QHW�

mailto:legal@globalsign.net
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���� 6HFXULW\�RI�GLJLWDO�VLJQDWXUHV
$Q\�SHUVRQ�XVLQJ�GLJLWDO� FHUWLILFDWHV� VKDOO� QHHG� WR� VLJQ� DJDLQ� VLJQHG� GDWD� DIWHU� D� FHUWDLQ� WLPH� EHFDXVH� RI
VHFXULW\�UHDVRQV�GXH�WR�WKH�HYROXWLRQ�RI�WKH�WHFKQRORJ\�RI�GLJLWDO�FHUWLILFDWHV��*OREDO6LJQ�VKDOO�SHULRGLFDOO\
SXEOLVK�LQIRUPDWLRQ�DERXW�WKLV�LQ�WKH�*OREDO6LJQ�UHSRVLWRU\�
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��� &(57,),&$7(�6863(16,21�$1'�5(92&$7,21

7+,6� 6(&7,21�(;3/$,16� 7+(� &,5&8067$1&(6�81'(5�:+,&+� $� &(57,),&$7(
0$<� �25� 0867�� %(� 6863(1'('� 25� 5(92.('�� ,7� $/62� '(7$,/6� 7+(
352&('85(6�)25�6863(1',1*��5(92.,1*��$1'�5(,167$7,1*�&(57,),&$7(6�

���� 5HDVRQV�IRU�6XVSHQVLRQ�RU�5HYRFDWLRQ��*HQHUDOO\
$�FHUWLILFDWH�VKDOO�EH�VXVSHQGHG�RU�UHYRNHG�LI

• WKHUH�KDV�EHHQ�D�ORVV��WKHIW��PRGLILFDWLRQ��XQDXWKRULVHG�GLVFORVXUH��RU�RWKHU�FRPSURPLVH�RI�WKH�SULYDWH
NH\�RI�WKH�FHUWLILFDWH·V�VXEMHFW�

• WKH�FHUWLILFDWH·V�VXEMHFW��ZKHWKHU�*OREDO6LJQ�RU�D�VXEVFULEHU��KDV�EUHDFKHG�D�PDWHULDO�REOLJDWLRQ�XQGHU
WKLV�&36��RU

• WKH�SHUIRUPDQFH�RI�D�SHUVRQ·V�REOLJDWLRQV�XQGHU�WKLV�&36�LV�GHOD\HG�RU�SUHYHQWHG�E\�D�QDWXUDO�GLVDVWHU�
FRPSXWHU�RU�FRPPXQLFDWLRQV�IDLOXUH��RU�RWKHU�FDXVH�EH\RQG�WKH�SHUVRQ
V�UHDVRQDEOH�FRQWURO��DQG�DV�D
UHVXOW�DQRWKHU�SHUVRQ·V�LQIRUPDWLRQ�LV�PDWHULDOO\�WKUHDWHQHG�RU�FRPSURPLVHG�

• WKHUH�KDV�EHHQ�D�PRGLILFDWLRQ�RI�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH�FHUWLILFDWH�RI�WKH�FHUWLILFDWH·V�VXEMHFW�

���� 6XVSHQVLRQ�RU�5HYRFDWLRQ�RI�D�*OREDO6LJQ�&HUWLILFDWH
*OREDO6LJQ�PXVW�PDNH�D�UHDVRQDEOH�HIIRUW� WR� VXVSHQG�RU� UHYRNH�D�FHUWLILFDWH�� LI� LW�GHWHUPLQHV�DQ\�RI� WKH
IROORZLQJ�

• D�PDWHULDO�IDFW�UHSUHVHQWHG�LQ�WKH�FHUWLILFDWH�LV�NQRZQ�RU�UHDVRQDEO\�EHOLHYHG�E\�*OREDO6LJQ�WR�EH�IDOVH�

• D�PDWHULDO�SUHUHTXLVLWH�WR�FHUWLILFDWH�LVVXDQFH�ZDV�QRW�VDWLVILHG

• WKH� SULYDWH� NH\� RU� WUXVWZRUWK\� V\VWHP� ZDV� FRPSURPLVHG� LQ� D� PDQQHU� PDWHULDOO\� DIIHFWLQJ� WKH
FHUWLILFDWH
V�UHOLDELOLW\��RU

• WKH�FHUWLILFDWH·V�VXEMHFW�KDV�EUHDFKHG�D�PDWHULDO�REOLJDWLRQ�XQGHU�WKLV�&36�

���� 7HUPLQDWLRQ�RI�D�6XVSHQVLRQ�RI�D�*OREDO6LJQ�&HUWLILFDWH
*OREDO6LJQ�VKDOO�WHUPLQDWH�D�FHUWLILFDWH�VXVSHQVLRQ��WKHUHE\�UHLQVWDWLQJ�WKH�FHUWLILFDWH���LI��L��WKH�VXEVFULEHU
UHTXHVWV�LW�DQG�*OREDO6LJQ�FRQILUPV�KLV�RU�KHU�LGHQWLW\�DQG��LL��*OREDO6LJQ�GHWHUPLQHV�WKDW�WKH�UHDVRQV�IRU
WKH�VXVSHQVLRQ�ZHUH�XQIRXQGHG�

���� 5HYRFDWLRQ�DW�6XEVFULEHU¶V�5HTXHVW
*OREDO6LJQ�PXVW�UHYRNH�D�FHUWLILFDWH�XSRQ�WKH�VXEVFULEHU·V�UHTXHVW�RQFH�LW�KDV�FRQILUPHG�WKDW�WKH�SHUVRQ
UHTXHVWLQJ�WKH�UHYRFDWLRQ�LV�LQ�IDFW�WKH�VXEVFULEHU�

���� 5HYRFDWLRQ�'XH�WR�)DXOW\�,VVXDQFH
*OREDO6LJQ�VKDOO�UHYRNH�D�FHUWLILFDWH�SURPSWO\�XSRQ�GLVFRYHULQJ�DQG�FRQILUPLQJ� WKDW� LW�ZDV�QRW� LVVXHG� LQ
DFFRUGDQFH�ZLWK� WKH�SURFHGXUHV� UHTXLUHG�E\� WKLV�&36��$� FHUWLILFDWH�PD\�EH� VXVSHQGHG�ZKLOH�*OREDO6LJQ
LQYHVWLJDWHV�WR�FRQILUP�JURXQGV�IRU�UHYRFDWLRQ��7DEOH����GHWDLOV�UHYRFDWLRQ�SUHUHTXLVLWHV�

35(5(48,6,7(6�)25�*/2%$/6,*1�5(92.,1*�$�&(57,),&$7(

&$ ��7KH�UHTXHVW�PXVW�EH�GRQH� LQ� WKH� IRUP�RI�DQ�DXWKHQWLFDWHG� UHFRUG� IURP� WKH� VXEVFULEHU�RU� LWV
DJHQW�RU�E\�PHDQV�RI�D�FKDOOHQJH�SKUDVH�

7DEOH����²�5HYRFDWLRQ�3UHUHTXLVLWHV
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���� 1RWLFH�DQG�&RQILUPDWLRQ�XSRQ�6XVSHQVLRQ�RU�5HYRFDWLRQ
8SRQ�VXVSHQGLQJ�RU�UHYRNLQJ�D�FHUWLILFDWH��*OREDO6LJQ�PXVW�SXEOLVK�QRWLFH�RI�WKH�VXVSHQVLRQ�RU�UHYRFDWLRQ
LQ�WKH�*OREDO6LJQ�UHSRVLWRU\��*OREDO6LJQ�PD\�SXEOLVK�RQH�RU�PRUH�RI�WKH�IROORZLQJ�

• D�OLVWLQJ�RI�UHYRNHG��DQG�VXVSHQGHG��FHUWLILFDWHV�DYDLODEOH�WKURXJK�D�VHFXUH�FKDQQHO�

• D�FHUWLILFDWH�UHYRFDWLRQ�OLVW��&5/��GHVLJQDWLQJ�ERWK�UHYRNHG�DQG�VXVSHQGHG�FHUWLILFDWHV�

*OREDO6LJQ�PD\�DOVR�SURYLGH� WKH�IROORZLQJ�VXVSHQVLRQ�DQG�UHYRFDWLRQ�QRWLILFDWLRQ� VHUYLFHV�XSRQ� UHTXHVW
DQG�SD\PHQW�RI�DVVRFLDWHG�IHHV�E\�WKH�UHTXHVWHU�

• FRQILUPLQJ� WKDW� D� FHUWLILFDWH� KDV� EHHQ� VXVSHQGHG� RU� UHYRNHG�� LI� DVNHG� WR� GR� VR� E\� D� UHFLSLHQW� RI� D
GLJLWDOO\�VLJQHG�PHVVDJH��RULJLQDWHG�E\�WKH�VXEMHFW�RI�WKDW�FHUWLILFDWH�

���� (IIHFW�RI�6XVSHQVLRQ�RU�5HYRFDWLRQ

������ 2Q�&HUWLILFDWHV
'XULQJ� VXVSHQVLRQ�� RU� SHUPDQHQWO\� XSRQ� UHYRFDWLRQ� RI� D� VXEVFULEHU·V� FHUWLILFDWH�� WKDW� FHUWLILFDWH·V
RSHUDWLRQDO�SHULRG�VKDOO�LPPHGLDWHO\�EH�FRQVLGHUHG�WHUPLQDWHG�

������ 2Q�8QGHUO\LQJ�2EOLJDWLRQV
6XVSHQVLRQ�RU�UHYRFDWLRQ�RI�D�FHUWLILFDWH�VKDOO�QRW�DIIHFW�DQ\�XQGHUO\LQJ�FRQWUDFWXDO�REOLJDWLRQV�FUHDWHG�RU
FRPPXQLFDWHG�XQGHU�WKLV�&36�

���� 6DIHJXDUGLQJ�RI�3ULYDWH�.H\�XSRQ�6XVSHQVLRQ�RU�5HYRFDWLRQ
3ULYDWH� NH\V� FRUUHVSRQGLQJ� WR� SXEOLF� NH\V� FRQWDLQHG� LQ� VXVSHQGHG� RU� UHYRNHG� FHUWLILFDWHV� VKDOO� EH
VDIHJXDUGHG� E\� WKH� VXEVFULEHU� LQ� D� WUXVWZRUWK\�PDQQHU� WKURXJKRXW� WKH� SHULRG� RI� VXVSHQVLRQ� DQG�� XSRQ
UHYRFDWLRQ��XQOHVV�GHVWUR\HG�
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���� &(57,),&$7(�(;3,5$7,21

7+,6� 6(&7,21� '(6&5,%(6� 3$57,(6·� 2%/,*$7,216� 5(*$5',1*� &(57,),&$7(
(;3,5$7,21�� 7+,6� ,6� ',67,1&7� )520� &(57,),&$7(� 6863(16,21� $1'
5(92&$7,21��5''�&36�������&(57,),&$7(�9$/,',7<�$1'�23(5$7,21$/�3(5,2'6
$5(�$''5(66('�,1�&36�������

����� 1RWLFH�3ULRU�WR�([SLUDWLRQ
*OREDO6LJQ�ZLOO�PDNH�D�UHDVRQDEOH�HIIRUW� WR�QRWLI\�VXEVFULEHUV� WKLUW\� �����GD\V�EHIRUH� WKH�H[SLUDWLRQ�GDWH
�H[FHSW�&ODVV�����YLD�(�PDLO��RI�WKH�LPSHQGLQJ�H[SLUDWLRQ�RI�WKHLU�FHUWLILFDWHV��6XFK�QRWLFH�LV�LQWHQGHG�VROHO\
IRU�WKH�FRQYHQLHQFH�RI�WKH�VXEVFULEHU�LQ�WKH�UH�HQUROOPHQW�RU�UHQHZDO�SURFHVV��ZKLFKHYHU�LV�DSSOLFDEOH�

����� (IIHFW�RI�&HUWLILFDWH�([SLUDWLRQ�RQ�8QGHUO\LQJ�2EOLJDWLRQV
([SLUDWLRQ�RI�D�FHUWLILFDWH�VKDOO�QRW�DIIHFW�WKH�YDOLGLW\�RI�DQ\�XQGHUO\LQJ�FRQWUDFWXDO�REOLJDWLRQV�FUHDWHG�RU
FRPPXQLFDWHG�XQGHU�WKLV�&36�

����� 5H�HQUROPHQW�DQG�6XEVFULEHU�5HQHZDO
6XEVFULEHU�UHQHZDO�DQG�UH�HQUROPHQW�VKDOO�EH�LQLWLDWHG�DV�IROORZV�

&ODVV�� &ODVV�� &ODVV�� 6HFXUH� VHUYHU� DQG� REMHFW
SXEOLVKLQJ

6DPH� SURFHVV� DV� LQLWLDO
DSSOLFDWLRQ�

6LJQHG� UHTXHVW� IRU
UHQHZDO� RU� FKDOOHQJH
SKUDVH

6LJQHG� UHTXHVW� IRU
UHQHZDO

6LJQHG� UHTXHVW� IRU
UHQHZDO

7DEOH����²�5HQHZDO�DQG�5H�(QUROOPHQW�5HTXLUHPHQWV

5HTXLUHPHQWV� IRU� UHQHZDO� DQG� UH�HQUROPHQW�DUH� VXEMHFW� WR�FKDQJH�DW�*OREDO6LJQ·V�GLVFUHWLRQ��8S�WR�GDWH
UHTXLUHPHQWV�IRU�UH�HQUROPHQW�DQG�UHQHZDO�DUH�DFFHVVLEOH��ZKHQ�DYDLODEOH��IURP�WKH�*OREDO6LJQ�UHSRVLWRU\
DW�KWWSV���ZZZ�JOREDOVLJQ�QHW�UHSRVLWRU\
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���� 2%/,*$7,216� 2)� */2%$/6,*1�� $1'� /,0,7$7,216

8321�68&+�2%/,*$7,216

7+,6�6(&7,21�6800$5,6(6�$1'�3529,'(6�5()(5(1&(6�72�7+(�:$55$17,(6
$1'� 3520,6(6� 0$'(� %<� */2%$/6,*1� $1'� 35(6(176� ',6&/$,0(56� $1'
/,0,7$7,216�8321�68&+�2%/,*$7,216�

����� /LPLWHG�:DUUDQWLHV�DQG�2WKHU�2EOLJDWLRQV
*OREDO6LJQ��WR�WKH�H[WHQW�VSHFLILHG�LQ�WKH�UHIHUHQFHG�&36�VHFWLRQV��ZDUUDQW�DQG�SURPLVH�WR

• SURYLGH� WKH� LQIUDVWUXFWXUH�DQG�FHUWLILFDWLRQ�VHUYLFHV�� LQFOXGLQJ� WKH�HVWDEOLVKPHQW�DQG�RSHUDWLRQ�RI� WKH
*OREDO6LJQ�UHSRVLWRU\��DV�GHOLQHDWHG�LQ�&36������*OREDO6LJQ�&HUWLILFDWLRQ�,QIUDVWUXFWXUH��

• SURYLGH�WKH�FRQWUROV�DQG�IRXQGDWLRQ�IRU�3.,��LQFOXGLQJ�&$�NH\�JHQHUDWLRQ��NH\�SURWHFWLRQ��DQG�VHFUHW
VKDULQJ�SURFHGXUHV��SUHVHQWHG�LQ�&36������)RXQGDWLRQ�IRU�&HUWLILFDWLRQ�2SHUDWLRQV��

• SHUIRUP�WKH�DSSOLFDWLRQ�YDOLGDWLRQ�SURFHGXUHV�IRU�WKH�LQGLFDWHG�FODVV�RI�FHUWLILFDWH�DV�VHW�IRUWK�LQ�&36��
���9DOLGDWLRQ�RI�&HUWLILFDWH�$SSOLFDWLRQV��

• LVVXH�FHUWLILFDWHV�LQ�DFFRUGDQFH�ZLWK�&36�����DQG�KRQRXU�WKH�YDULRXV�UHSUHVHQWDWLRQV�WR�VXEVFULEHUV�DQG
WR�UHO\LQJ�SDUWLHV�SUHVHQWHG�LQ�&36��������&$
V�5HSUHVHQWDWLRQV�8SRQ�&HUWLILFDWH�,VVXDQFH��

• SXEOLVK� DFFHSWHG� FHUWLILFDWHV� LQ� DFFRUGDQFH� ZLWK� &36� �� ���� �*OREDO6LJQ·V� 5HSUHVHQWDWLRQV� 8SRQ
3XEOLFDWLRQ��DQG�&36��������3XEOLFDWLRQ��

• SHUIRUP�WKH�REOLJDWLRQV�RI�D�&$�DQG�VXSSRUW�WKH�ULJKWV�RI�WKH�VXEVFULEHUV�DQG�UHO\LQJ�SDUWLHV�ZKR�XVH
FHUWLILFDWHV�LQ�DFFRUGDQFH�ZLWK�&36������8VH�RI�&HUWLILFDWHV��

• UHYRNH�FHUWLILFDWHV�DV�UHTXLUHG�E\�&36������&HUWLILFDWH�5HYRFDWLRQ��

• SURYLGH�IRU�WKH�H[SLUDWLRQ��UH�HQUROOPHQW��DQG�UHQHZDO�RI�FHUWLILFDWHV�DV�VWDWHG�LQ�&36�������&HUWLILFDWH
([SLUDWLRQ���DQG

• FRPSO\�ZLWK�WKH�SURYLVLRQV�FRQWDLQHG�LQ�&36�������0LVFHOODQHRXV�3URYLVLRQV��

$GGLWLRQDOO\��*OREDO6LJQ� ZDUUDQW� WKDW� WKHLU� RZQ� SULYDWH� NH\V� DUH� QRW� FRPSURPLVHG� XQOHVV� WKH\� SURYLGH
QRWLFH�WR�WKH�FRQWUDU\�YLD�WKH�*OREDO6LJQ�UHSRVLWRU\�

*/2%$/6,*1� 0$.(6� 12� 27+(5� :$55$17,(6� $1'� +$6� 12� )857+(5
2%/,*$7,216�81'(5�7+,6�&36�

����� 'LVFODLPHUV�DQG�/LPLWDWLRQV�RQ�2EOLJDWLRQV�RI�*OREDO6LJQ
(;&(37�$6�(;35(66/<�3529,'('� ,1�7+(�)25(*2,1*� �&36� �� ������� */2%$/6,*1
',6&/$,06�$//�:$55$17,(6�$1'�2%/,*$7,216�2)�$1<�7<3(�� ,1&/8',1*�$1<
:$55$17<�2)� ),71(66� )25� $� 3$57,&8/$5� 385326(�� $1'� $1<�:$55$17<� 2)
7+(�$&&85$&<�2)�819(5,),('�,1)250$7,21�3529,'('�

([FHSW�DV�H[SUHVVO\�VWDWHG�LQ�WKH�IRUHJRLQJ�&36���������*OREDO6LJQ

• GRHV� QRW� ZDUUDQW� WKH� DFFXUDF\�� DXWKHQWLFLW\�� FRPSOHWHQHVV� RU� ILWQHVV� RI� DQ\� XQYHULILHG� LQIRUPDWLRQ
FRQWDLQHG� LQ� FHUWLILFDWHV� RU� RWKHUZLVH� FRPSLOHG�� SXEOLVKHG�� RU� GLVVHPLQDWHG� E\� RU� RQ� EHKDOI� RI
*OREDO6LJQ�

• GRHV�QRW�ZDUUDQW� WKH�DFFXUDF\�� DXWKHQWLFLW\�� FRPSOHWHQHVV� RU� ILWQHVV�RI� DQ\� LQIRUPDWLRQ� FRQWDLQHG� LQ
FODVV���FHUWLILFDWHV�

• VKDOO� QRW� LQFXU� OLDELOLW\� IRU� UHSUHVHQWDWLRQV� RI� LQIRUPDWLRQ� FRQWDLQHG� LQ� D� FHUWLILFDWH�� SURYLGHG� WKH
FHUWLILFDWH�FRQWHQW�FRPSOLHV�ZLWK�WKLV�&36�

• VKDOO�QRW�ZDUUDQW�WKH�OHJDO�YDOLGLW\�RI�D�GLJLWDO�VLJQDWXUH�EHFDXVH�WKLV�LV�GHWHUPLQHG�H[FOXVLYHO\�E\�ODZ�
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• GRHV� QRW� ZDUUDQW� ´QRQ�UHSXGLDWLRQµ� RI� DQ\� FHUWLILFDWH� RU� PHVVDJH� �EHFDXVH� QRQ�UHSXGLDWLRQ� LV
GHWHUPLQHG�H[FOXVLYHO\�E\�ODZ�DQG�WKH�DSSOLFDEOH�GLVSXWH�UHVROXWLRQ�PHFKDQLVP���DQG

• GRHV�QRW�ZDUUDQW�DQ\�VRIWZDUH�

����� ([FOXVLRQ�RI�&HUWDLQ�(OHPHQWV�RI�'DPDJHV
,1� 12� (9(17� �(;&(37� )25� )5$8'� 25� :,/)8//� 0,6&21'8&7�� 6+$//
*/2%$/6,*1�%(�/,$%/(�)25�$1<� ,1',5(&7�� ,1&,'(17$/�25�&216(48(17,$/
'$0$*(6��25�)25�$1<�/266�2)�352),76��/266�2)�'$7$��25�27+(5� ,1',5(&7�
&216(48(17,$/� 25� 381,7,9(� '$0$*(6� $5,6,1*� )520� 25� ,1� &211(&7,21
:,7+�7+(�86(��'(/,9(5<��/,&(16(��3(5)250$1&(�25�1213(5)250$1&(�2)
&(57,),&$7(6�� ',*,7$/� 6,*1$785(6�� 25� $1<� 27+(5� 75$16$&7,216� 25
6(59,&(6� 2))(5('� 25� &217(03/$7('� %<� 7+,6� &36�� (;&(37� )25� '$0$*(6
'8(� 72� 5(/,$1&(� �,1� $&&25'$1&(� :,7+� 7+,6� &36�� 21� 7+(� 9(5,),('
,1)250$7,21� ,1� $� &/$66� ��� &/$66� ��� 6(&85(� 6(59(5�25�2%-(&7� 38%/,6+,1*
&(57,),&$7(�

*/2%$/6,*1�:,//�127�%(�/,$%/(�,1�7+,6�&$6(�,)�7+(�)$8/7�,1�7+,6�9(5,),('
,1)250$7,21�,6�'8(�72�)5$8'�25�:,/)8//�0,'&21'8&7�2)�7+(�$33/,&$17�

����� 'DPDJH�DQG�/RVV�/LPLWDWLRQV
,1� 12� (9(17� �(;&(37� )25� )5$8'� 25� :,/)8//� 0,6&21'8&7�� :,//� 7+(
/,$%,/,7<�2)�*/2%$/6,*1�72�$//�3$57,(6� �,1&/8',1*�:,7+287�/,0,7$7,21
$�68%6&5,%(5��$1�$33/,&$17��$�5(&,3,(17��25�$�5(/<,1*�3$57<��(;&(('�7+(
$33/,&$%/(� /,$%,/,7<� &$3� )25� 68&+� &(57,),&$7(� 6(7� )257+� ,1� 7$%/(� ���
%(/2:�

7+(� /,$%,/,7<� 2)� */2%$/6,*1� 72� $1<� $1'� $//� 3(56216� &21&(51,1*� $
63(&,),&�&(57,),&$7(�6+$//�%(�/,0,7('�72�$1�$02817�127�72�(;&(('�7+(
)2//2:,1*�� )25� 7+(� $**5(*$7(� 2)� $//� ',*,7$/� 6,*1$785(6� $1'
75$16$&7,216�5(/$7('�72�68&+�&(57,),&$7(�

/,$%,/,7<�&$36

&/$66�� ��%()

&/$66�� ��������%()

&/$66�� ����������%()

6(&85(�6(59(5 ����������%()

2%-(&7�38%/,6+,1* ����������%()

7DEOH������/LDELOLW\�&DSV

7KLV� OLPLWDWLRQ�RQ�GDPDJHV�DSSOLHV� WR� ORVV� DQG�GDPDJHV�RI� DOO� W\SHV�� LQFOXGLQJ�EXW�QRW� OLPLWHG� WR�GLUHFW�
FRPSHQVDWRU\��LQGLUHFW��FRQVHTXHQWLDO��H[HPSODU\��RU�LQFLGHQWDO�GDPDJHV�LQFXUUHG�E\�DQ\�SHUVRQ��LQFOXGLQJ
ZLWKRXW�OLPLWDWLRQ�D�VXEVFULEHU��DQ�DSSOLFDQW��D�UHFLSLHQW��RU�D�UHO\LQJ�SDUW\��WKDW�DUH�FDXVHG�E\�UHOLDQFH�RQ
WKH�YHULILHG�LQIRUPDWLRQ�LQ�D�FODVV����FODVV����VHFXUH�VHUYHU�RU�REMHFW�SXEOLVKLQJ�FHUWLILFDWH�*OREDO6LJQ�LVVXHV�
PDQDJHV��XVHV��VXVSHQGV�RU�UHYRNHV��RU�VXFK�D�FHUWLILFDWH�WKDW�H[SLUHV��7KLV�OLPLWDWLRQ�RQ�GDPDJHV�DSSOLHV�DV
ZHOO�WR�OLDELOLW\�XQGHU�FRQWUDFW��WRUW��DQG�DQ\�RWKHU�IRUP�RI�OLDELOLW\�FODLP�ZLWKLQ�WKH�OLPLWV�RI�WKH�ODZ��7KH
OLDELOLW\�FDS�RQ�HDFK�FHUWLILFDWH�VKDOO�EH�WKH�VDPH�UHJDUGOHVV�RI�WKH�QXPEHU�RI�GLJLWDO�VLJQDWXUHV��WUDQVDFWLRQV
RU�FODLPV�UHODWHG�WR�VXFK�FHUWLILFDWH��,Q�WKH�HYHQW�WKH�OLDELOLW\�FDS�LV�H[FHHGHG��WKH�DYDLODEOH�OLDELOLW\�FDS�VKDOO
EH�DSSRUWLRQHG�ILUVW�WR�WKH�HDUOLHVW�FODLPV�WR�DFKLHYH�ILQDO�GLVSXWH�UHVROXWLRQ��XQOHVV�RWKHUZLVH�RUGHUHG�E\�D
FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ��,Q�QR�HYHQW�VKDOO�*OREDO6LJQ�EH�REOLJDWHG�WR�SD\�PRUH�WKDQ�WKH�DJJUHJDWH
OLDELOLW\�FDS�IRU�HDFK�FHUWLILFDWH��UHJDUGOHVV�RI�WKH�PHWKRG�RI�DSSRUWLRQPHQW�DPRQJ�FODLPDQWV�WR�WKH�DPRXQW
RI�WKH�OLDELOLW\�FDS�
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����� 6XEVFULEHU�/LDELOLW\�WR�5HO\LQJ�3DUWLHV
:LWKRXW� OLPLWLQJ� RWKHU� VXEVFULEHU� REOLJDWLRQV� VWDWHG� LQ� WKLV� &36�� VXEVFULEHUV� DUH� OLDEOH� IRU� DQ\
PLVUHSUHVHQWDWLRQV� WKH\� PDNH� LQ� FHUWLILFDWHV� WR� WKLUG� SDUWLHV� ZKR�� KDYLQJ� YHULILHG� RQH� RU� PRUH� GLJLWDO
VLJQDWXUHV�ZLWK�WKH�FHUWLILFDWH��UHDVRQDEO\�UHO\�RQ�WKH�UHSUHVHQWDWLRQV�FRQWDLQHG�WKHUHLQ�

����� 1R�)LGXFLDU\�5HODWLRQVKLS
*/2%$/6,*1� ,6� 127� 7+(� $*(17�� ),'8&,$5<�� 75867((�� 25� 27+(5
5(35(6(17$7,9(�2)�68%6&5,%(56�25�5(/<,1*�3$57,(6�

7KH�UHODWLRQVKLS�EHWZHHQ�*OREDO6LJQ�DQG�VXEVFULEHUV�DQG�WKDW�EHWZHHQ�*OREDO6LJQ�DQG� UHO\LQJ�SDUWLHV� LV
QRW� WKDW� RI� DJHQW� DQG� SULQFLSDO�� 1HLWKHU� VXEVFULEHUV� QRU� UHO\LQJ� SDUWLHV� KDYH� DQ\� DXWKRULW\� WR� ELQG
*OREDO6LJQ��E\�FRQWUDFW�RU�RWKHUZLVH�� WR�DQ\�REOLJDWLRQ��*OREDO6LJQ� VKDOO�PDNH�QR�UHSUHVHQWDWLRQV� WR� WKH
FRQWUDU\��HLWKHU�H[SUHVVO\��LPSOLFLWO\��E\�DSSHDUDQFH��RU�RWKHUZLVH�

����� +D]DUGRXV�$FWLYLWLHV
*OREDO6LJQ·V� SXEOLF� FHUWLILFDWLRQ� VHUYLFHV� DUH� QRW� GHVLJQHG�� LQWHQGHG�� RU� DXWKRULVHG� IRU� XVH� RU� UHVDOH� DV
FRQWURO� HTXLSPHQW� LQ� KD]DUGRXV� FLUFXPVWDQFHV� RU� IRU� XVHV� UHTXLULQJ� IDLO�VDIH� SHUIRUPDQFH� VXFK� DV� WKH
RSHUDWLRQ�RI�QXFOHDU�IDFLOLWLHV��DLUFUDIW�QDYLJDWLRQ�RU�FRPPXQLFDWLRQ�V\VWHPV��DLU�WUDIILF�FRQWURO�V\VWHPV��RU
ZHDSRQV� FRQWURO� V\VWHPV�� ZKHUH� IDLOXUH� FRXOG� OHDG� GLUHFWO\� WR� GHDWK�� SHUVRQDO� LQMXU\�� RU� VHYHUH
HQYLURQPHQWDO�GDPDJH�
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����0,6&(//$1(286�3529,6,216

7+,6�6(&7,21�35(6(176�*(1(5$/�7(506�$1'�&21',7,216�2)�7+,6�&36�7+$7
$5(�127�&29(5('�,1�7+(�27+(5�6(&7,216�

����� &RQIOLFW�RI�3URYLVLRQV
,Q�WKH�HYHQW�RI�D�FRQIOLFW�EHWZHHQ�WKLV�&36�DQG�RWKHU�UXOHV��JXLGHOLQHV��RU�FRQWUDFWV��WKH�VXEVFULEHU�VKDOO�EH
ERXQG�E\�WKH�SURYLVLRQV�RI�WKLV�&36��H[FHSW�DV�WR�RWKHU�FRQWUDFWV�HLWKHU��L��SUHGDWLQJ�WKH�ILUVW�SXEOLF�UHOHDVH
RI� WKH�&36�RU� �LL�� H[SUHVVO\� VXSHUVHGLQJ� WKLV�&36� IRU�ZKLFK� VXFK� FRQWUDFW� VKDOO� JRYHUQ� DV� WR� WKH�SDUWLHV
WKHUHWR��DQG�H[FHSW�WR�WKH�H[WHQW�WKDW�WKH�SURYLVLRQV�RI�WKLV�&36�DUH�SURKLELWHG�E\�ODZ�

����� &RPSOLDQFH�ZLWK�([SRUW�/DZV�DQG�5HJXODWLRQV
([SRUW� RI� FHUWDLQ� VRIWZDUH� XVHG� LQ� FRQMXQFWLRQ� ZLWK� *OREDO6LJQ·V� 3&6� PD\� UHTXLUH� WKH� DSSURYDO� RI
DSSURSULDWH�JRYHUQPHQW�DXWKRULWLHV��7KH�SDUWLHV�VKDOO�FRQIRUP�WR�DSSOLFDEOH�H[SRUW�ODZV�DQG�UHJXODWLRQV�

����� *RYHUQLQJ�/DZ
7KH�%HOJLDQ�ODZ�VKDOO�JRYHUQ�WKH�HQIRUFHDELOLW\��FRQVWUXFWLRQ�� LQWHUSUHWDWLRQ��DQG�YDOLGLW\�RI
WKLV�&36��LUUHVSHFWLYH�RI�FRQWUDFW�RU�RWKHU�FKRLFH�RI�ODZ�SURYLVLRQV��7KLV�FKRLFH�RI�ODZ�LV�PDGH
WR�HQVXUH�XQLIRUP�SURFHGXUHV�DQG�LQWHUSUHWDWLRQ�IRU�DOO�XVHUV��QR�PDWWHU�ZKHUH�WKH\�UHVLGH�RU
XVH�WKHLU�FHUWLILFDWHV�

����� 'LVSXWH�5HVROXWLRQ

������� 1RWLILFDWLRQ�$PRQJ�3DUWLHV�WR�D�'LVSXWH
%HIRUH�LQYRNLQJ�DUELWUDWLRQ��DV�GHWDLOHG�EHORZ��ZLWK�UHVSHFW�WR�D�GLVSXWH�LQYROYLQJ�DQ\�DVSHFW�RI�WKLV�&36�RU
D� FHUWLILFDWH� LVVXHG� E\� *OREDO6LJQ�� DJJULHYHG� SHUVRQV� VKDOO� QRWLI\� *OREDO6LJQ�� DQG� DQ\� RWKHU� SDUW\� WR� D
GLVSXWH�IRU�WKH�SXUSRVH�RI�VHHNLQJ�GLVSXWH�UHVROXWLRQ�DPRQJ�WKHPVHOYHV�

������� $UELWUDWLRQ
,I� WKH�GLVSXWH� LV� QRW� UHVROYHG�ZLWKLQ� WHQ� �����GD\V� DIWHU� LQLWLDO� QRWLFH�SXUVXDQW� WR�&36�6HFW�� �������� WKHQ
SDUWLHV�ZLOO� VXEPLW� WKH� GLVSXWH� WR� DUELWUDWLRQ�� LQ� DFFRUGDQFH� ZLWK� DUW�� ���������� RI� WKH� %HOJLDQ� -XGLFLDO
&RGH��7KHUH�ZLOO�EH���DUELWUDWRUV��(DFK�SDUW\�ZLOO�FKRVH�RQH�DUELWUDWRU��7KH�WKLUG�DUELWUDWRU�ZLOO�EH�FKRVHQ
E\�WKH�WZR�SDUWLHV�LQ�DJUHHPHQW��7KH�SODFH�RI�WKH�DUELWUDWLRQ�ZLOO�EH�GHWHUPLQHG�E\�PXWXDO�DJUHHPHQW��7KH
FRVW�DQG�LWV�GLYLVLRQ�ZLOO�EH�GHWHUPLQHG�E\�WKH�DUELWUDWRUV�

����� 6XFFHVVRUV�DQG�$VVLJQV
7KLV� &36� VKDOO� EH� ELQGLQJ� XSRQ� WKH� VXFFHVVRUV�� H[HFXWRUV�� KHLUV�� UHSUHVHQWDWLYHV�� DGPLQLVWUDWRUV�� DQG
DVVLJQV��ZKHWKHU� H[SUHVV�� LPSOLHG�� RU� DSSDUHQW�� RI� WKH�SDUWLHV��7KH� ULJKWV� DQG�REOLJDWLRQV�GHWDLOHG� LQ� WKLV
&36�DUH�DVVLJQDEOH�E\� WKH�SDUWLHV��E\�RSHUDWLRQ�RI� ODZ��LQFOXGLQJ�DV�D�UHVXOW�RI�PHUJHU�RU�D� WUDQVIHU�RI� D
FRQWUROOLQJ� LQWHUHVW� LQ�YRWLQJ�VHFXULWLHV��RU�RWKHUZLVH�� SURYLGHG� VXFK�DVVLJQPHQW� LV�XQGHUWDNHQ�FRQVLVWHQW
ZLWK�&36���������FRQFHUQLQJ� WHUPLQDWLRQ�RU�FHVVDWLRQ�RI�&$�RSHUDWLRQV��DQG�SURYLGHG�IXUWKHU�� WKDW� VXFK
DVVLJQPHQW�GRHV�QRW�HIIHFW�D�QRYDWLRQ�RI�DQ\�RWKHU�GHEWV�RU�REOLJDWLRQV�WKH�DVVLJQLQJ�SDUW\�RZHV�WR�RWKHU
SDUWLHV�DW�WKH�WLPH�RI�VXFK�DVVLJQPHQW�

����� 0HUJHU
1R�WHUP�RU�SURYLVLRQ�RI�WKLV�&36�GLUHFWO\�DIIHFWLQJ�WKH�UHVSHFWLYH�ULJKWV�DQG�REOLJDWLRQV�RI�*OREDO6LJQ�PD\
EH�RUDOO\�DPHQGHG��ZDLYHG��VXSSOHPHQWHG��PRGLILHG��RU�WHUPLQDWHG��H[FHSW�E\�DQ�DXWKHQWLFDWHG�PHVVDJH�RU
GRFXPHQW�RI�VXFK�DIIHFWHG�SDUW\��H[FHSW�WR�WKH�H[WHQW�SURYLGHG�RWKHUZLVH�KHUHLQ�
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����� 6HYHUDELOLW\
,I�DQ\�SURYLVLRQ�RI�WKLV�&36��RU�WKH�DSSOLFDWLRQ�WKHUHRI�� LV�IRU�DQ\�UHDVRQ�DQG�WR�DQ\�H[WHQW� IRXQG�WR�EH
LQYDOLG�RU�XQHQIRUFHDEOH�� WKH�UHPDLQGHU�RI� WKLV�&36��DQG�WKH�DSSOLFDWLRQ�RI� WKH� LQYDOLG�RU�XQHQIRUFHDEOH
SURYLVLRQ�WR�RWKHU�SHUVRQV�RU�FLUFXPVWDQFHV��VKDOO�EH�LQWHUSUHWHG�VR�DV�EHVW�WR�UHDVRQDEO\�HIIHFW�WKH�LQWHQW
RI�LWV�SDUWLHV�

,7�,6�(;35(66/<�81'(56722'�$1'�$*5(('�7+$7�($&+�$1'�(9(5<�3529,6,21
2)�7+,6�&36�7+$7�3529,'(6�)25�$�/,0,7$7,21�2)�/&$%,/,7<��',6&/$,0(5�2)
25� /,0,7$7,21� 8321� $1<� :$55$17,(6� 25� 27+(5� 2%/,*$7,216�� 25
(;&/86,21�2)�'$0$*(6� ,6� ,17(1'('�72�%(� 6(9(5$%/(�$1'� ,1'(3(1'(17
2)�$1<�27+(5�3529,6,21�$1'�,6�72�%(�(1)25&('�$6�68&+�

����� ,QWHUSUHWDWLRQ
8QOHVV�RWKHUZLVH�SURYLGHG��WKLV�&36�VKDOO�EH�LQWHUSUHWHG�FRQVLVWHQWO\�ZLWK�ZKDW�LV�FRPPHUFLDOO\�UHDVRQDEOH
XQGHU� WKH� FLUFXPVWDQFHV�� ,Q� LQWHUSUHWLQJ� WKLV� &36�� UHJDUG� LV� WR� EH� JLYHQ� WR� LWV� LQWHUQDWLRQDO� VFRSH� DQG
DSSOLFDWLRQ��WR�WKH�EHQHILWV�LQ�SURPRWLQJ�XQLIRUPLW\�LQ�LWV�DSSOLFDWLRQ��DQG�WR�WKH�REVHUYDQFH�RI�JRRG�IDLWK�

����� 1R�:DLYHU
)DLOXUH� E\� DQ\� SHUVRQ� WR� HQIRUFH� D� SURYLVLRQ� RI� WKLV� &36� ZLOO� QRW� EH� GHHPHG� D� ZDLYHU� RI� IXWXUH
HQIRUFHPHQW�RI�WKDW�RU�DQ\�RWKHU�SURYLVLRQ�

������ 1RWLFH
:KHQHYHU�DQ\�SHUVRQ�KHUHWR�GHVLUHV�RU�LV�UHTXLUHG�WR�JLYH�DQ\�QRWLFH��GHPDQG��RU�UHTXHVW�ZLWK�UHVSHFW�WR
WKLV� &36�� VXFK� FRPPXQLFDWLRQ� VKDOO� EH�PDGH� HLWKHU� XVLQJ� GLJLWDOO\� VLJQHG�PHVVDJHV� FRQVLVWHQW� ZLWK� WKH
UHTXLUHPHQWV�RI� WKLV�&36��RU� LQ�ZULWLQJ��(OHFWURQLF�FRPPXQLFDWLRQV� VKDOO� EH� HIIHFWLYH�XSRQ� WKH� VHQGHU·V
UHFHLYLQJ�D�YDOLG��GLJLWDOO\�VLJQHG�DFNQRZOHGJHPHQW�RI�UHFHLSW� IURP�WKH�UHFLSLHQW��6XFK�DFNQRZOHGJHPHQW
PXVW�EH�UHFHLYHG�ZLWKLQ�ILYH�����GD\V��RU�HOVH�ZULWWHQ�QRWLFH�PXVW�WKHQ�EH�FRPPXQLFDWHG��&RPPXQLFDWLRQV
LQ� ZULWLQJ� PXVW� EH� GHOLYHUHG� E\� D� FRXULHU� VHUYLFH� WKDW� FRQILUPV� GHOLYHU\� LQ� ZULWLQJ� RU� YLD� FHUWLILHG� RU
UHJLVWHUHG�PDLO��SRVWDJH�SUHSDLG��UHWXUQ�UHFHLSW�UHTXHVWHG��DGGUHVVHG�DV�IROORZV�

7R�*OREDO6LJQ� *OREDO6LJQ��19�6$�

.XQVWODDQ�$YHQXH�GHV�$UWV������%�

%UX[HOOHV�����

$WWQ�� /HJDO�GHSDUWPHQW

������ +HDGLQJV�DQG�$SSHQGLFHV�RI�WKLV�&36
7KH�KHDGLQJV�� VXEKHDGLQJV�� DQG�RWKHU� FDSWLRQV� LQ� WKLV�&36� DUH� IRU� FRQYHQLHQFH� DQG� UHIHUHQFH� RQO\� DQG
VKDOO� QRW� EH� XVHG� LQ� LQWHUSUHWLQJ�� FRQVWUXLQJ�� RU� HQIRUFLQJ� DQ\� RI� WKH� SURYLVLRQV� RI� WKLV� &36�� 7KH
DSSHQGLFHV��LQFOXGLQJ�WKH�GHILQLWLRQV�WR�WKLV�&36��DUH�IRU�DOO�SXUSRVHV�DQ�LQWHJUDO�DQG�ELQGLQJ�SDUW�RI�WKH
&36�

������ &KDQJH� RI� 6XEVFULEHU� ,QIRUPDWLRQ� RQ� )LOH� ZLWK� *OREDO6LJQ�
&KDQJH�WR�&36
$Q\�VXEVFULEHU�PD\�FKDQJH�FHUWDLQ�LQIRUPDWLRQ�DERXW� LWVHOI�RQ�ILOH�ZLWK�*OREDO6LJQ�WKDW�GRHV�QRW�DSSHDU
ZLWKLQ�LWV�FHUWLILFDWH� �W\SLFDOO\�� LQIRUPDWLRQ�SURYLGHG� LQ� WKH�FHUWLILFDWH�DSSOLFDWLRQ��XSRQ�JLYLQJ� WKLUW\� ����
GD\V�QRWLFH� LQ�DFFRUGDQFH�ZLWK�&36����������1RWLFH���6XFK�FKDQJH�LQ� LQIRUPDWLRQ�VKDOO�EH�HIIHFWLYH�DIWHU
VXFK�WKLUW\������GD\�SHULRG�
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*OREDO6LJQ�PD\�DPHQG�RU�PRGLI\�WKLV�&36�IURP�WLPH�WR�WLPH��SURVSHFWLYHO\�DQG�QRW�UHWURDFWLYHO\���(DFK
FKDQJH�VKDOO�EHFRPH�HIIHFWLYH�ILIWHHQ������GD\V�DIWHU�*OREDO6LJQ�SXEOLVKHV�D�SURSRVDO�IRU�WKH�FKDQJH�LQ�WKH
*OREDO6LJQ�UHSRVLWRU\�XQOHVV��L��*OREDO6LJQ�KDV�SXEOLVKHG�D�QRWLFH�RI�ZLWKGUDZDO�RI�WKH�SURSRVHG�FKDQJH
LQ�WKH�*OREDO6LJQ�UHSRVLWRU\�SULRU�WR�WKH�HQG�RI�VXFK�ILIWHHQ������GD\�SHULRG��RU��LL��IDLOXUH�E\�*OREDO6LJQ�WR
PDNH�WKH�SURSRVHG�FKDQJH�PD\�UHVXOW�LQ�D�FRPSURPLVH�RI�WKH�3&6�RU�DQ\�SRUWLRQ�RI�LW��LQ�ZKLFK�FDVH��WKH
SURSRVHG�FKDQJH�LV�HIIHFWLYH�XSRQ�SXEOLFDWLRQ�LQ�WKH�*OREDO6LJQ�UHSRVLWRU\��$�VXEVFULEHU·V�GHFLVLRQ�QRW�WR
UHTXHVW� UHYRFDWLRQ� RI� KLV�� KHU�� RU� LWV� FHUWLILFDWH� IROORZLQJ� WKH� SXEOLFDWLRQ� RI� D� SURSRVHG� FKDQJH� VKDOO
FRQVWLWXWH�DJUHHPHQW�WR�WKH�FKDQJH�

������ 3URSHUW\�,QWHUHVWV�LQ�6HFXULW\�0DWHULDOV
8QOHVV�RWKHUZLVH�DJUHHG��SURSHUW\�LQWHUHVWV�LQ�WKH�IROORZLQJ�VHFXULW\�UHODWHG�LQIRUPDWLRQ�PDWHULDOV�DQG�GDWD
DUH�UHJDUGHG�DV�WKH�SURSHUW\�RI�WKH�SDUWLHV�LQGLFDWHG�EHORZ�

• &HUWLILFDWHV�� � &HUWLILFDWHV� DUH� WKH� SHUVRQDO� SURSHUW\� RI� WKHLU� UHVSHFWLYH� &$�� 3HUPLVVLRQ� LV� KHUHE\
JUDQWHG�WR�UHSURGXFH�DQG�GLVWULEXWH�FHUWLILFDWHV�RQ�D�QRQH[FOXVLYH��UR\DOW\�IUHH�EDVLV��SURYLGHG�WKDW�WKH\
DUH� UHSURGXFHG� DQG� GLVWULEXWHG� LQ� IXOO�� H[FHSW� WKDW� FHUWLILFDWHV� VKDOO� QRW� EH� SXEOLVKHG� LQ� DQ\� SXEOLFO\
DFFHVVLEOH�UHSRVLWRU\�RU�GLUHFWRU\�ZLWKRXW�WKH�H[SUHVV�ZULWWHQ�SHUPLVVLRQ�RI�*OREDO6LJQ��7KLV�UHVWULFWLRQ
LV� LQWHQGHG�� LQ� SDUW�� WR� SURWHFW� WKH� SULYDF\� RI� VXEVFULEHUV� DJDLQVW� XQDXWKRULVHG� UHSXEOLFDWLRQ� RI� WKHLU
FHUWLILFDWHV��4XHVWLRQV�FRQFHUQLQJ�WKLV�FRS\ULJKW�QRWLFH�VKRXOG�EH�VHQW�WR�*OREDO6LJQ�DV�OLVWHG�LQ�&36��
�������1RWLFH���RU�WR�OHJDO#JOREDOVLJQ�QHW�

• &36��7KLV�&36�LV�WKH�SHUVRQDO�SURSHUW\�RI�*OREDO6LJQ��19�6$

• 3ULYDWH� NH\V�� 3ULYDWH� NH\V� DUH� WKH� SHUVRQDO� SURSHUW\� RI� WKH� VXEVFULEHUV� ZKR� ULJKWIXOO\� XVH� RU� DUH
FDSDEOH�RI�XVLQJ�WKHP��UHJDUGOHVV�RI�WKH�SK\VLFDO�PHGLXP�ZLWKLQ�ZKLFK�WKH\�DUH�VWRUHG�DQG�SURWHFWHG�

• 3XEOLF�NH\V��3XEOLF�NH\V�DUH�WKH�SHUVRQDO�SURSHUW\�RI�VXEVFULEHUV��UHJDUGOHVV�RI�WKH�SK\VLFDO�PHGLXP
ZLWKLQ�ZKLFK�WKH\�DUH�VWRUHG�DQG�SURWHFWHG�

• 6HFUHW�VKDUHV�RI�SULYDWH�NH\V��6HFUHW� VKDUHV�RI� D�&$·V�SULYDWH�NH\�DUH� WKH�SHUVRQDO� SURSHUW\�RI� WKH
DSSOLFDEOH�&$�

������ ,QIULQJHPHQW�DQG�2WKHU�'DPDJLQJ�0DWHULDO
&HUWLILFDWH�DSSOLFDQWV��DQG��XSRQ�DFFHSWDQFH��VXEVFULEHUV��UHSUHVHQW�DQG�ZDUUDQW�WKDW�WKHLU�VXEPLVVLRQ��WR
*OREDO6LJQ��DQG�XVH�RI�D�GRPDLQ�DQG�GLVWLQJXLVKHG�QDPH��DQG�DOO�RWKHU�FHUWLILFDWH�DSSOLFDWLRQ�LQIRUPDWLRQ�
GRHV�QRW�LQWHUIHUH�ZLWK�RU� LQIULQJH�XSRQ�WKH�ULJKWV�RI�DQ\�WKLUG�SDUWLHV� LQ�DQ\�MXULVGLFWLRQ�ZLWK�UHVSHFW�WR
WKHLU�WUDGHPDUNV��VHUYLFH�PDUNV��WUDGH�QDPHV��FRPSDQ\�QDPHV��RU�DQ\�RWKHU�LQWHOOHFWXDO�SURSHUW\�ULJKW��DQG
WKDW�WKH\�DUH�QRW�VHHNLQJ�WR�XVH�WKH�GRPDLQ�DQG�GLVWLQJXLVKHG�QDPHV�IRU�DQ\�XQODZIXO�SXUSRVH��LQFOXGLQJ�
ZLWKRXW� OLPLWDWLRQ�� WRUWXRXV� LQWHUIHUHQFH� ZLWK� FRQWUDFW� RU� SURVSHFWLYH� EXVLQHVV� DGYDQWDJH�� XQIDLU
FRPSHWLWLRQ��LQMXULQJ�WKH�UHSXWDWLRQ�RI�DQRWKHU��DQG�FRQIXVLQJ�RU�PLVOHDGLQJ�D�SHUVRQ��ZKHWKHU�QDWXUDO�RU
LQFRUSRUDWHG��&HUWLILFDWH�DSSOLFDQWV��DQG��XSRQ�DFFHSWDQFH��VXEVFULEHUV��VKDOO�GHIHQG�� LQGHPQLI\��DQG�KROG
*OREDO6LJQ�KDUPOHVV�IRU�DQ\�ORVV�RU�GDPDJH�UHVXOWLQJ�IURP�DQ\�VXFK�LQWHUIHUHQFH�RU�LQIULQJHPHQW�

*OREDO6LJQ� VKDOO� QRW� EH� UHVSRQVLEOH� IRU� QRQ�YHULILHG� VXEVFULEHU� LQIRUPDWLRQ� �16,�� VXEPLWWHG� WR
*OREDO6LJQ��RU�WKH�*OREDO6LJQ�GLUHFWRU\�RU�RWKHUZLVH�VXEPLWWHG�IRU�LQFOXVLRQ�LQ�D�FHUWLILFDWH��,Q�SDUWLFXODU�
VXEVFULEHUV�VKDOO�EH�VROHO\�UHVSRQVLEOH�IRU�WKH�OHJDOLW\�RI�WKH�LQIRUPDWLRQ�WKH\�SUHVHQW�IRU�XVH�LQ�FHUWLILFDWHV
LVVXHG� XQGHU� WKLV�&36�� LQ� DQ\� MXULVGLFWLRQ� LQ�ZKLFK� VXFK� FRQWHQW�PD\� EH� XVHG� RU� YLHZHG�� %HFDXVH� ODZV
UHJDUGLQJ�WKH�WUDQVPLVVLRQ�DQG�DYDLODELOLW\�RI�LQIRUPDWLRQ�FRQWHQW�DUH�FRQVWDQWO\�FKDQJLQJ�DQG�YDU\�ZLGHO\�
FHUWLILFDWH�DSSOLFDQWV·�DQG�VXEVFULEHUV·�UHVSRQVLELOLWLHV�DUH�GHWHUPLQHG�QRW�RQO\�E\�ODZV�LQ�H[LVWHQFH�DW�WKH
WLPH�*OREDO6LJQ�LVVXHV�D�FHUWLILFDWH�WR�D�FHUWLILFDWH�DSSOLFDQW�EXW�DOVR�E\�DQ\�ODZV�WKDW�PD\�EH�HQDFWHG�DIWHU
VXFK�GDWH��&HUWLILFDWH�DSSOLFDQWV�DQG�VXEVFULEHUV� VKRXOG�EH�DZDUH� WKDW� WKHUH�DUH�PDQ\� ODZV� UHJDUGLQJ� WKH
WUDQVPLVVLRQ�RI�GDWD��HVSHFLDOO\�GDWD�WKDW�LV�HQFU\SWHG�RU�LQYROYHV�HQFU\SWLRQ�DOJRULWKPV��DQG�WKDW�WKHVH�ODZV
PD\�YDU\�GUDPDWLFDOO\�IURP�FRXQWU\�WR�FRXQWU\��)XUWKHU��LW�LV�JHQHUDOO\�QRW�SRVVLEOH�WR�OLPLW�WKH�GLVWULEXWLRQ
RI�FRQWHQW�RQ�WKH�,QWHUQHW�RU�FHUWDLQ�RWKHU�QHWZRUNV�EDVHG�RQ�WKH�ORFDOLW\�RI�WKH�XVHU�YLHZHU��DQG�WKLV�PD\
UHTXLUH� FHUWLILFDWH� DSSOLFDQWV� DQG� VXEVFULEHUV� WR� FRPSO\�ZLWK� WKH� ODZV� RI� HDFK� MXULVGLFWLRQ� LQ� ZKLFK� WKH
FRQWHQW�PD\�EH�YLHZHG�RU�XVHG�

&HUWLILFDWH� DSSOLFDQWV� DQG� VXEVFULEHUV� ZLOO� QRW� VXEPLW� WR� *OREDO6LJQ�� RU� WKH� *OREDO6LJQ� GLUHFWRU\� DQ\
PDWHULDOV�WKDW�FRQWDLQ�VWDWHPHQWV�WKDW��L��DUH�OLEHOORXV��GHIDPDWRU\��REVFHQH��SRUQRJUDSKLF��DEXVLYH��ELJRWHG�
KDWHIXO�� RU� UDFLDOO\� RIIHQVLYH�� �LL�� DGYRFDWH� LOOHJDO� DFWLYLW\� RU� GLVFXVV� LOOHJDO� DFWLYLWLHV� ZLWK� WKH� LQWHQW� WR
FRPPLW�WKHP��RU��LLL��RWKHUZLVH�YLRODWH�DQ\�ODZ�

mailto:legal@globalsign.net
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������ )HHV
*OREDO6LJQ�PD\�FKDUJH�VXEVFULEHUV�IHHV�IRU�WKHLU�XVH�RI�*OREDO6LJQ
V�VHUYLFHV��$�FXUUHQW�VFKHGXOH�RI�VXFK
IHHV� LV� DYDLODEOH� IURP� WKH� *OREDO6LJQ� ZHE�VLWH� DW� KWWS���ZZZ�JOREDOVLJQ�QHW�SURGXFWV� �� 6XFK� IHHV� DUH
VXEMHFW�WR�FKDQJH�VHYHQ�����GD\V�IROORZLQJ�WKHLU�SRVWLQJ�DW�WKH�*OREDO6LJQ�ZHE�VLWH�

������ &KRLFH�RI�&U\SWRJUDSKLF�0HWKRGV
$OO�SHUVRQV�DFNQRZOHGJH�WKDW�WKH\�DUH�VROHO\�UHVSRQVLEOH�IRU�DQG�KDYH�H[HUFLVHG�LQGHSHQGHQW�MXGJHPHQW�LQ
FKRRVLQJ� VHFXULW\� VRIWZDUH�� KDUGZDUH�� DQG� HQFU\SWLRQ�GLJLWDO� VLJQDWXUH� DOJRULWKPV�� LQFOXGLQJ� WKHLU
UHVSHFWLYH�SDUDPHWHUV��SURFHGXUHV��DQG�WHFKQLTXHV�

������ 6XUYLYDO
7KH�REOLJDWLRQV�DQG�UHVWULFWLRQV�FRQWDLQHG�ZLWKLQ�&36��������$XGLW���������&RQILGHQWLDO�,QIRUPDWLRQ���&36
����� �2EOLJDWLRQV�RI�*OREDO6LJQ��DQG�/LPLWDWLRQV�8SRQ�6XFK�2EOLJDWLRQV���DQG�&36������ �0LVFHOODQHRXV
3URYLVLRQV��VKDOO�VXUYLYH�WKH�WHUPLQDWLRQ�RI�WKLV�&36�
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���� $33(1',&(6

����� 'HILQLWLRQV

#�$
$&&(37��$�&(57,),&$7(�

7R�GHPRQVWUDWH�DSSURYDO�RI�D�FHUWLILFDWH�E\�D�FHUWLILFDWH�DSSOLFDQW�ZKLOH�NQRZLQJ�RU�KDYLQJ�QRWLFH
RI�LWV�LQIRUPDWLRQDO�FRQWHQWV��LQ�DFFRUGDQFH�ZLWK�WKH�&36�

$&&5(',7$7,21
$�IRUPDO�GHFODUDWLRQ�E\�D�*OREDO6LJQ²GHVLJQDWHG�DSSURYLQJ�DXWKRULW\�WKDW�D�SDUWLFXODU�LQIRUPDWLRQ
V\VWHP�� SURIHVVLRQDO� RU� RWKHU� HPSOR\HH� RU� FRQWUDFWRU�� RU� RUJDQL]DWLRQ� LV� DSSURYHG� WR� SHUIRUP
FHUWDLQ�GXWLHV�DQG�WR�RSHUDWH�LQ�D�VSHFLILF�VHFXULW\�PRGH��XVLQJ�D�SUHVFULEHG�VHW�RI�VDIHJXDUGV�

$)),50���$)),50$7,21
7R�VWDWH�RU�LQGLFDWH�E\�FRQGXFW�WKDW�GDWD�LV�FRUUHFW�RU�LQIRUPDWLRQ�LV�WUXH�

$/,$6
$�SVHXGRQ\P�

$33/,&$17���5''�&(57,),&$7(�$33/,&$17�

$5&+,9(
7R�VWRUH�UHFRUGV�DQG�DVVRFLDWHG�MRXUQDOV�IRU�D�JLYHQ�SHULRG�RI�WLPH�IRU�VHFXULW\��EDFNXS��RU�DXGLWLQJ
SXUSRVHV�

$6685$1&(6
6WDWHPHQWV�RU�FRQGXFW�LQWHQGHG�WR�FRQYH\�D�JHQHUDO�LQWHQWLRQ��VXSSRUWHG�E\�D�JRRG�IDLWK�HIIRUW��WR
SURYLGH� DQG� PDLQWDLQ� D� VSHFLILHG� VHUYLFH� E\� DQ� &$�� ´$VVXUDQFHVµ� GRHV� QRW� QHFHVVDULO\� LPSO\� D
JXDUDQWHH�WKDW�WKH�VHUYLFHV�ZLOO�EH�SHUIRUPHG�IXOO\�DQG�VDWLVIDFWRULO\��$VVXUDQFHV�DUH�GLVWLQFW� IURP
LQVXUDQFH��SURPLVHV��JXDUDQWHHV��DQG�ZDUUDQWLHV��XQOHVV�RWKHUZLVH�H[SUHVVO\�LQGLFDWHG�

$8',7
$�SURFHGXUH�XVHG�WR�YDOLGDWH� WKDW�FRQWUROV�DUH� LQ�SODFH�DQG�DGHTXDWH� IRU� WKHLU�SXUSRVHV�� ,QFOXGHV
UHFRUGLQJ� DQG� DQDO\]LQJ� DFWLYLWLHV� WR� GHWHFW� LQWUXVLRQV� RU� DEXVHV� LQWR� DQ� LQIRUPDWLRQ� V\VWHP�
,QDGHTXDFLHV�IRXQG�E\�DQ�DXGLW�DUH�UHSRUWHG�WR�DSSURSULDWH�PDQDJHPHQW�SHUVRQQHO�

$87+(17,&$7(���5''�$87+(17,&$7,21�

$87+(17,&$7('�5(&25'
$� VLJQHG� GRFXPHQW� ZLWK� DSSURSULDWH� DVVXUDQFHV� RI� DXWKHQWLFDWLRQ� RU� D� PHVVDJH� ZLWK� D� GLJLWDO
VLJQDWXUH� YHULILHG� E\� D� YDOLG� &ODVV� �� FHUWLILFDWH� E\� D� UHO\LQJ� SDUW\�� +RZHYHU�� IRU� VXVSHQVLRQ� DQG
UHYRFDWLRQ�QRWLILFDWLRQ�SXUSRVHV��WKH�GLJLWDO�VLJQDWXUH�FRQWDLQHG�LQ�VXFK�QRWLILFDWLRQ�PHVVDJH�PXVW
KDYH�EHHQ�FUHDWHG�E\�WKH�SULYDWH�NH\�FRUUHVSRQGLQJ�WR�WKH�SXEOLF�NH\�FRQWDLQHG�LQ�WKH�FHUWLILFDWH�IRU
WKH�DSSOLFDEOH�FHUWLILFDWH�FODVV�

$87+(17,&$7,21
$�SURFHVV�XVHG�WR�FRQILUP�WKH�LGHQWLW\�RI�D�SHUVRQ�RU�WR�SURYH�WKH�LQWHJULW\�RI�VSHFLILF�LQIRUPDWLRQ�
0HVVDJH�DXWKHQWLFDWLRQ�LQYROYHV�GHWHUPLQLQJ�LWV�VRXUFH�DQG�YHULI\LQJ�WKDW�LW�KDV�QRW�EHHQ�PRGLILHG
RU�UHSODFHG�LQ�WUDQVLW����&I���9(5,)<��D�',*,7$/�6,*1$785(��

$87+(17,&2'(���5''�0,&5262)7�$87+(17,&2'(��62)7:$5(�9$/,'$7,21�

$87+25,=$7,21
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7KH�JUDQWLQJ�RI�ULJKWV��LQFOXGLQJ�WKH�DELOLW\�WR�DFFHVV�VSHFLILF�LQIRUPDWLRQ�RU�UHVRXUFHV�

$9$,/$%,/,7<
7KH�H[WHQW�WR�ZKLFK�LQIRUPDWLRQ�RU�SURFHVVHV�DUH�UHDVRQDEO\�DFFHVVLEOH�DQG�XVDEOH��XSRQ�GHPDQG�
E\�DQ�DXWKRUL]HG�HQWLW\�� DOORZLQJ�DXWKRUL]HG�DFFHVV� WR� UHVRXUFHV�DQG� WLPHO\�SHUIRUPDQFH�RI� WLPH�
FULWLFDO�RSHUDWLRQV�

%,1',1*
$Q�DIILUPDWLRQ�E\�DQ�&$��RU�LWV�/5$��RI�WKH�UHODWLRQVKLS�EHWZHHQ�D�QDPHG�HQWLW\�DQG�LWV�SXEOLF�NH\�

%
&(57,),&$7(���38%/,&�.(<�&(57,),&$7(�

$�PHVVDJH��VHH�GHILQLWLRQ�IRU�0(66$*(��WKDW��DW�OHDVW��VWDWHV�D�QDPH�RU�LGHQWLILHV�WKH�&$��LGHQWLILHV
WKH� VXEVFULEHU�� FRQWDLQV� WKH� VXEVFULEHU·V� SXEOLF� NH\�� LGHQWLILHV� WKH� FHUWLILFDWH·V� RSHUDWLRQDO� SHULRG�
FRQWDLQV�D�FHUWLILFDWH�VHULDO�QXPEHU��DQG�LV�GLJLWDOO\�VLJQHG�E\�WKH�&$��$OO�UHIHUHQFHV�WR�D�´&ODVV�>�����
RU��@� FHUWLILFDWHµ�RU� WR�D�´FHUWLILFDWHµ�ZLWKRXW�D�PRGLI\LQJ�DGMHFWLYH� DUH� LQWHQGHG� DV� UHIHUHQFHV� WR
QRUPDO� FHUWLILFDWHV�� XQOHVV� WKH� FRQWH[W� UHTXLUHV� RWKHUZLVH�� 5HIHUHQFHV� WR� D� FHUWLILFDWH� UHIHU
H[FOXVLYHO\�WR�FHUWLILFDWHV�LVVXHG�E\�DQ�&$����&I���1250$/�&(57,),&$7(�

&(57,),&$7(�$33/,&$17
$�SHUVRQ�RU�DXWKRUL]HG�DJHQW�WKDW�UHTXHVWV�WKH�LVVXDQFH�RI�D�SXEOLF�NH\�FHUWLILFDWH�E\�DQ�&$���&I��
&$�$33/,&$17��68%6&5,%(5�

&(57,),&$7(�$33/,&$7,21
$� UHTXHVW� IURP� D� FHUWLILFDWH� DSSOLFDQW� �RU� DXWKRUL]HG� DJHQW�� WR� DQ� &$� IRU� WKH� LVVXDQFH� RI� D
FHUWLILFDWH���&I���&(57,),&$7(�$33/,&$17��&(57,),&$7(�6,*1,1*�5(48(67�

&(57,),&$7(�&+$,1
$Q�RUGHUHG�OLVW�RI�FHUWLILFDWHV�FRQWDLQLQJ�DQ�HQG�XVHU�VXEVFULEHU�FHUWLILFDWH�DQG�&$�FHUWLILFDWHV���6HH
9$/,'�&(57,),&$7(�

&(57,),&$7(�(;3,5$7,21
7KH�WLPH�DQG�GDWH�VSHFLILHG�LQ�WKH�FHUWLILFDWH�ZKHQ�WKH�RSHUDWLRQDO�SHULRG�HQGV��ZLWKRXW�UHJDUG�WR
DQ\�HDUOLHU�VXVSHQVLRQ�RU�UHYRFDWLRQ�

&(57,),&$7(�(;7(16,21
$Q�H[WHQVLRQ�ILHOG� WR�D�FHUWLILFDWH�ZKLFK�PD\�FRQYH\�DGGLWLRQDO� LQIRUPDWLRQ�DERXW� WKH�SXEOLF�NH\
EHLQJ� FHUWLILHG�� WKH� FHUWLILHG� VXEVFULEHU�� WKH� FHUWLILFDWH� LVVXHU�� DQG�RU� WKH� FHUWLILFDWLRQ� SURFHVV�
6WDQGDUG� H[WHQVLRQV� DUH� GHILQHG� LQ� $PHQGPHQW� �� WR� ,62�,(&� ������������ �;������� &XVWRP
H[WHQVLRQV�FDQ�DOVR�EH�GHILQHG�E\�FRPPXQLWLHV�RI�LQWHUHVW�

&(57,),&$7(�+,(5$5&+<
$�3&6�GRPDLQ�RI�&$V��HDFK�FDWHJRULVHG�ZLWK�UHVSHFW�WR�LWV�UROH�LQ�D��WUHH�VWUXFWXUH��RI�VXERUGLQDWH
&$V��$Q�&$�LVVXHV�DQG�PDQDJHV�FHUWLILFDWHV�IRU�HQG�XVHU�VXEVFULEHUV�DQG�RU�IRU�RQH�RU�PRUH�&$V
DW�WKH�QH[W�OHYHO��1RWH��DQ�&$�LQ�D�WUXVW�KLHUDUFK\�PXVW�REVHUYH�XQLIRUP�SUDFWLFHV�DGGUHVVLQJ�LVVXHV
VXFK� DV� QDPLQJ��PD[LPXP�QXPEHU� RI� OHYHOV�� HWF��� WR� DVVXUH� LQWHJULW\� RI� WKH� GRPDLQ� DQG� WKHUHE\
HQVXUH� XQLIRUP� DFFRXQWDELOLW\�� DXGLWDELOLW\�� DQG� PDQDJHPHQW� WKURXJK� WKH� XVH� RI� WUXVWZRUWK\
RSHUDWLRQDO�SURFHVVHV�

&(57,),&$7(�,668$1&(
7KH� DFWLRQV� SHUIRUPHG� E\� DQ� &$� LQ� FUHDWLQJ� D� FHUWLILFDWH� DQG� QRWLI\LQJ� WKH� FHUWLILFDWH� DSSOLFDQW
�DQWLFLSDWHG�WR�EHFRPH�D�VXEVFULEHU��OLVWHG�LQ�WKH�FHUWLILFDWH�RI�LWV�FRQWHQWV�

&(57,),&$7(�0$1$*(0(17
&HUWLILFDWH� PDQDJHPHQW� LQFOXGHV�� EXW� LV� QRW� OLPLWHG� WR�� VWRUDJH�� GLVVHPLQDWLRQ�� SXEOLFDWLRQ�
UHYRFDWLRQ��DQG�VXVSHQVLRQ�RI�FHUWLILFDWHV��$Q�&$�XQGHUWDNHV�FHUWLILFDWH�PDQDJHPHQW�IXQFWLRQV�E\
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VHUYLQJ�DV�D�UHJLVWUDWLRQ�DXWKRULW\�IRU�VXEVFULEHU�FHUWLILFDWHV��$Q�&$�GHVLJQDWHV�LVVXHG�DQG�DFFHSWHG
FHUWLILFDWHV�DV�YDOLG�E\�SXEOLFDWLRQ�

&(57,),&$7(�2)�$87+(17,&,7<
$�GRFXPHQW�LVVXHG�E\�DQ�DXWKRUL]HG�RIILFLDO�RI�WKH�MXULVGLFWLRQ�LQ�ZKLFK�DQ�DFNQRZOHGJPHQW�E\�D
QRWDU\� ZDV� WDNHQ�� VXFK� DV� WKH� VHFUHWDU\� RI� VWDWH� RI� D� VWDWH� �8�6��� WR� DXWKHQWLFDWH� WKH� VWDWXV� RI� D
QRWDU\�

&(57,),&$7(�5(92&$7,21���5''�5(92.(�$�&(57,),&$7(�

&(57,),&$7(�5(92&$7,21�/,67��&5/�
$�SHULRGLFDOO\��RU�H[LJHQWO\��LVVXHG�OLVW��GLJLWDOO\�VLJQHG�E\�DQ�&$��RI�LGHQWLILHG�FHUWLILFDWHV�WKDW�KDYH
EHHQ� VXVSHQGHG� RU� UHYRNHG� SULRU� WR� WKHLU� H[SLUDWLRQ� GDWHV�� 7KH� OLVW� JHQHUDOO\� LQGLFDWHV� WKH� &5/
LVVXHU
V�QDPH��WKH�GDWH�RI�LVVXH��WKH�GDWH�RI�WKH�QH[W�VFKHGXOHG�&5/�LVVXH��WKH�VXVSHQGHG�RU�UHYRNHG
FHUWLILFDWHV
�VHULDO�QXPEHUV��DQG�WKH�VSHFLILF�WLPHV�DQG�UHDVRQV�IRU�VXVSHQVLRQ�DQG�UHYRFDWLRQ�

&(57,),&$7(�6(5,$/�180%(5
$�YDOXH�WKDW�XQDPELJXRXVO\�LGHQWLILHV�D�FHUWLILFDWH�JHQHUDWHG�E\�DQ�&$�

&(57,),&$7(�6,*1,1*�5(48(67��&65�
$�PDFKLQH�UHDGDEOH�IRUP�RI�D�FHUWLILFDWH�DSSOLFDWLRQ���&I���&(57,),&$7(�$33/,&$7,21�

&(57,),&$7(�6863(16,21���5''�6863(1'�$�&(57,),&$7(�

&(57,),&$7,21���&(57,)<
7KH�SURFHVV�RI�LVVXLQJ�D�FHUWLILFDWH�E\�DQ�&$�

&(57,),&$7,21�$87+25,7<��&$�
*OREDO6LJQ� WKDW� LVVXHV�� VXVSHQGV�� RU� UHYRNHV� D� FHUWLILFDWH��&$V� DUH� LGHQWLILHG�E\� D�GLVWLQJXLVKHG

QDPH�RQ�DOO�FHUWLILFDWHV�DQG�&5/V�WKH\�LVVXH�*OREDO6LJQ�LV�D�&$���&I���5(*,675$7,21�$87+25,7<�
75867('�7+,5'�3$57<�

&(57,),&$7,21�35$&7,&(�67$7(0(17��&36�
7KLV�GRFXPHQW��DV�UHYLVHG�IURP�WLPH�WR�WLPH��UHSUHVHQWLQJ�*OREDO6LJQ·V�VWDWHPHQW�RI�WKH�SUDFWLFHV
*OREDO6LJQ�HPSOR\V�LQ�LVVXLQJ�FHUWLILFDWHV��

&(57,),(5��5''�&$�

&+$//(1*(�3+5$6(
$�VHW�RI�QXPEHUV�DQG�RU�OHWWHUV�WKDW�DUH�FKRVHQ�E\�D�FHUWLILFDWH�DSSOLFDQW��FRPPXQLFDWHG�WR�WKH�&$
ZLWK� D� FHUWLILFDWH� DSSOLFDWLRQ�� DQG� XVHG� E\� WKH� &$� WR� DXWKHQWLFDWH� WKH� VXEVFULEHU� IRU� YDULRXV
SXUSRVHV� DV� UHTXLUHG� E\� WKH� &36�� $� FKDOOHQJH� SKUDVH� LV� DOVR� XVHG� E\� D� VHFUHW� VKDUH� KROGHU� WR
DXWKHQWLFDWH�KLPVHOI��KHUVHOI��RU�LWVHOI�WR�D�VHFUHW�VKDUH�LVVXHU�

&/$66�>������25��@�&(57,),&$7(
$�FHUWLILFDWH�RI�D�VSHFLILHG�OHYHO�RI�WUXVW���6HH�&36�������

&200(5&,$/�5($621$%/(1(66
,Q� WKH�FRQWH[W�RI�HOHFWURQLF�FRPPHUFH�� WKH� LPSOHPHQWDWLRQ� DQG�XVH�RI� WHFKQRORJ\�� FRQWUROV�� DQG
DGPLQLVWUDWLYH� DQG� RSHUDWLRQDO� SURFHGXUHV� WKDW� UHDVRQDEO\� HQVXUH� V\VWHP� DQG� PHVVDJH
WUXVWZRUWKLQHVV�

&200(5&,$/�62)7:$5(�38%/,6+(5�&(57,),&$7(
$�&ODVV� ��+LJKHVW� /HYHO� FHUWLILFDWH� WKDW� LV� LVVXHG� WR� RUJDQL]DWLRQV� RQO\� DQG� LV� XVHG� IRU� VRIWZDUH
YDOLGDWLRQ���&I���,1',9,'8$/�62)7:$5(�38%/,6+(5�&(57,),&$7(��62)7:$5(�9$/,'$7,21�

&20021�.(<
6RPH� V\VWHPV� RI� FU\SWRJUDSKLF� KDUGZDUH� UHTXLUH� DUPLQJ� WKURXJK� D� VHFUHW�VKDULQJ� SURFHVV� DQG
UHTXLUH�WKDW�WKH�ODVW�RI�WKHVH�VKDUHV�UHPDLQ�SK\VLFDOO\�DWWDFKHG�WR�WKH�KDUGZDUH�LQ�RUGHU�IRU�LW�WR�VWD\
DUPHG��,Q�WKLV�FDVH�FRPPRQ�NH\�UHIHUV�WR�WKLV�ODVW�VKDUH��,W�LV�QRW�DVVXPHG�WR�EH�VHFUHW�DV�LW�LV�QRW
FRQWLQXDOO\�LQ�DQ�LQGLYLGXDO·V�SRVVHVVLRQ�
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&203520,6(
$�YLRODWLRQ��RU�VXVSHFWHG�YLRODWLRQ��RI�D�VHFXULW\�SROLF\��LQ�ZKLFK�DQ�XQDXWKRUL]HG�GLVFORVXUH�RI��RU
ORVV�RI�FRQWURO�RYHU��VHQVLWLYH�LQIRUPDWLRQ�PD\�KDYH�RFFXUUHG���&I���'$7$�,17(*5,7<�

&21),'(17,$/,7<
7KH�FRQGLWLRQ�LQ�ZKLFK�VHQVLWLYH�GDWD�LV�NHSW�VHFUHW�DQG�GLVFORVHG�RQO\�WR�DXWKRUL]HG�SDUWLHV�

&21),50
7R� DVFHUWDLQ� WKURXJK� DSSURSULDWH� LQTXLU\� DQG� LQYHVWLJDWLRQ�� �&I��� $87+(17,&$7(�� 9(5,)<� $
',*,7$/�6,*1$785(�

&21),50$7,21�2)�&(57,),&$7(�&+$,1
7KH� SURFHVV� RI� YDOLGDWLQJ� D� FHUWLILFDWH� FKDLQ� DQG� VXEVHTXHQWO\� YDOLGDWLQJ� DQ� HQG�XVHU� VXEVFULEHU
FHUWLILFDWH�

&217(17�,17(*5,7<�6(59,&(6
&RQWHQW� LQWHJULW\� VHUYLFHV� SURYLGH� FHUWLILFDWHV� WR� VRIWZDUH� SXEOLVKHUV� ZKR� GHVLUH� WR� GLJLWDOO\� VLJQ
WKHLU� VRIWZDUH�SXEOLFDWLRQV� WR� IDFLOLWDWH� WKHLU� FXVWRPHUV·� �HQG�XVHUV·�� DELOLW\� WR� XQGHUWDNH� VRIWZDUH
YDOLGDWLRQ�

&21752/6
0HDVXUHV�WDNHQ�WR�HQVXUH�WKH�LQWHJULW\�DQG�TXDOLW\�RI�D�SURFHVV�

&255(6321'
7R�EHORQJ�WR�WKH�VDPH�NH\�SDLU���6HH�DOVR�38%/,&�.(<��35,9$7(�.(<�

&5266�&(57,),&$7,21
$� FRQGLWLRQ� LQ� ZKLFK� HLWKHU� RU� ERWK� *OREDO6LJQ� DQG� D� QRQ�*OREDO6LJQ� FHUWLILFDWH� LVVXLQJ� HQWLW\
�UHSUHVHQWLQJ�DQRWKHU�FHUWLILFDWLRQ�GRPDLQ��LVVXHV�D�FHUWLILFDWH�KDYLQJ�WKH�RWKHU�DV�WKH�VXEMHFW�RI�WKDW
FHUWLILFDWH�

&5<372*5$3+,&�$/*25,7+0
$�FOHDUO\�VSHFLILHG�PDWKHPDWLFDO�SURFHVV�IRU�FRPSXWDWLRQ��D�VHW�RI�UXOHV�WKDW�SURGXFH�D�SUHVFULEHG
UHVXOW�

&5<372*5$3+<����%(���38%/,&�.(<�&5<372*5$3+<�
�L� 7KH�PDWKHPDWLFDO�VFLHQFH�XVHG�WR�VHFXUH�WKH�FRQILGHQWLDOLW\�DQG�DXWKHQWLFDWLRQ�RI�GDWD�E\

UHSODFLQJ�LW�ZLWK�D�WUDQVIRUPHG�YHUVLRQ�WKDW�FDQ�EH�UHFRQYHUWHG�WR�UHYHDO�WKH�RULJLQDO�GDWD
RQO\�E\�VRPHRQH�KROGLQJ�WKH�SURSHU�FU\SWRJUDSKLF�DOJRULWKP�DQG�NH\�

�LL� $�GLVFLSOLQH� WKDW� HPERGLHV� WKH�SULQFLSOHV��PHDQV�� DQG�PHWKRGV� IRU� WUDQVIRUPLQJ�GDWD� LQ
RUGHU�WR�KLGH�LWV�LQIRUPDWLRQ�FRQWHQW��SUHYHQW�LWV�XQGHWHFWHG�PRGLILFDWLRQ��DQG�RU�SUHYHQW
LWV�XQDXWKRULVHG�XVHV�

&5<37202'8/(
$�WUXVWZRUWK\�LPSOHPHQWDWLRQ�RI�D�FU\SWR�V\VWHP�ZKLFK�VDIHO\�SHUIRUPV�HQFU\SWLRQ�DQG�GHFU\SWLRQ
RI�GDWD�

&
'$7$

3URJUDPV��ILOHV��DQG�RWKHU�LQIRUPDWLRQ�VWRUHG�LQ��FRPPXQLFDWHG��RU�SURFHVVHG�E\�D�FRPSXWHU�

'$7$%$6(
$� VHW� RI� UHODWHG� LQIRUPDWLRQ� FUHDWHG�� VWRUHG�� RU� PDQLSXODWHG� E\� D� FRPSXWHULVHG� PDQDJHPHQW
LQIRUPDWLRQ�V\VWHP�

'$7$�&21),'(17,$/,7<���5''�&21),'(17,$/,7<�
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'$7$�,17(*5,7<
$�FRQGLWLRQ�LQ�ZKLFK�GDWD�KDV�QRW�EHHQ�DOWHUHG�RU�GHVWUR\HG� LQ�DQ�XQDXWKRUL]HG�PDQQHU�� �6HH�DOVR
7+5($7��FI���&203520,6(�

'(1,$/�2)�6(59,&(����5''�$9$,/$%,/,7<�
1DPH�IRU�D�FHUWLILFDWH�

',*,7$/�6,*1$785(
$� WUDQVIRUPDWLRQ�RI� D�PHVVDJH�XVLQJ� DQ� DV\PPHWULF� FU\SWRV\VWHP� VXFK� WKDW� D�SHUVRQ� KDYLQJ� WKH
LQLWLDO�PHVVDJH�DQG�WKH�VLJQHU·V�SXEOLF�NH\�FDQ�DFFXUDWHO\�GHWHUPLQH�ZKHWKHU�WKH�WUDQVIRUPDWLRQ�ZDV
FUHDWHG�XVLQJ�WKH�SULYDWH�NH\�WKDW�FRUUHVSRQGV�WR� WKH�VLJQHU
V�SXEOLF�NH\�DQG�ZKHWKHU�WKH�PHVVDJH
KDV�EHHQ�DOWHUHG�VLQFH�WKH�WUDQVIRUPDWLRQ�ZDV�PDGH�

',5(&725<����%(���5(326,725<�

',67,1*8,6+('�1$0(
$�VHW�RI�GDWD�WKDW�LGHQWLILHV�D�UHDO�ZRUOG�HQWLW\��VXFK�DV�D�SHUVRQ�LQ�D�FRPSXWHU�EDVHG�FRQWH[W���H�J��
FRXQWU\1DPH 86�� VWDWH &DOLIRUQLD�� RUJDQL]DWLRQ1DPH (OHFWURQLF� ,QF��
FRPPRQ1DPH -RKQ'RH��

'2&80(17
$� UHFRUG� FRQVLVWLQJ� RI� LQIRUPDWLRQ� LQVFULEHG� RQ� D� WDQJLEOH� PHGLXP� VXFK� DV� SDSHU� UDWKHU� WKDQ
FRPSXWHU�EDVHG�LQIRUPDWLRQ����&I���0(66$*(��5(&25'�

'�(
(/(&7521,&�0$,/��´(�0$,/µ�

0HVVDJHV� VHQW�� UHFHLYHG� RU� IRUZDUGHG� LQ� GLJLWDO� IRUP� YLD� D� FRPSXWHU�EDVHG� FRPPXQLFDWLRQ
PHFKDQLVP�

(1&5<37,21
7KH� SURFHVV� RI� WUDQVIRUPLQJ� SODLQWH[W� GDWD� LQWR� DQ� XQLQWHOOLJLEOH� IRUP� �FLSKHUWH[W�� VXFK� WKDW� WKH
RULJLQDO�GDWD�HLWKHU�FDQQRW�EH�UHFRYHUHG��RQH�ZD\�HQFU\SWLRQ��RU�FDQQRW�EH�UHFRYHUHG�ZLWKRXW�XVLQJ
DQ�LQYHUVH�GHFU\SWLRQ�SURFHVV��WZR�ZD\�HQFU\SWLRQ��

(1'�86(5�68%6&5,%(5
$�VXEVFULEHU�ZKLFK�LV�QRW�DOVR�DQ�&$�

(1+$1&('�1$0,1*
7KH�XVH�RI�DQ�H[WHQGHG�RUJDQL]DWLRQ�ILHOG��28 ��LQ�DQ�;�����Y��FHUWLILFDWH�

(152//0(17
7KH�SURFHVV�RI�D�FHUWLILFDWH�DSSOLFDQW·V�DSSO\LQJ�IRU�D�FHUWLILFDWH�

(17,7<���5''�3(5621�

(;7(16,216
([WHQVLRQ�ILHOGV�LQ�;�����Y��FHUWLILFDWHV���6HH�;�����

),/(�75$16)(5�35272&2/��)73�
7KH�DSSOLFDWLRQ�SURWRFRO�WKDW�RIIHUV�ILOH�V\VWHP�DFFHVV�IURP�WKH�,QWHUQHW�VXLWH�RI�SURWRFROV�

)73����5''�),/(�75$16)(5�35272&2/�

* +
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*(1(5$7(�$�.(<�3$,5
$�WUXVWZRUWK\�SURFHVV�RI�FUHDWLQJ�SULYDWH�NH\V�GXULQJ�FHUWLILFDWH�DSSOLFDWLRQ�ZKRVH�FRUUHVSRQGLQJ
SXEOLF� NH\� DUH� VXEPLWWHG� WR� WKH� DSSOLFDEOH� &$� GXULQJ� FHUWLILFDWH� DSSOLFDWLRQ� LQ� D� PDQQHU� WKDW
GHPRQVWUDWHV�WKH�DSSOLFDQW·V�FDSDFLW\�WR�XVH�WKH�SULYDWH�NH\�

*/2%$/6,*1�1$0,1*�$87+25,7<
$�*OREDO6LJQ� UHJLVWUDWLRQ� DXWKRULW\� WKDW� HVWDEOLVKHV� DQG� HQIRUFHV� FRQWUROV� RYHU� DQG� KDV� GHFLVLRQ�
PDNLQJ� DXWKRULW\� UHJDUGLQJ� WKH� LVVXDQFH� RI� UHODWLYH� GLVWLQJXLVKHG� QDPHV� IRU� DOO� &$V� �EXW� QRW� IRU
HQG�XVHU�VXEVFULEHUV����&I���1$0,1*�$87+25,7<��

*/2%$/6,*1�38%/,&�&(57,),&$7,21�6(59,&(6��3&6�
7KH�FHUWLILFDWLRQ�V\VWHP�SURYLGHG�E\�*OREDO6LJQ�DQG�DQ\�*OREDO6LJQ�DXWKRUL]HG�&$V�GHVFULEHG�LQ
WKLV�&36�

*/2%$/6,*1�48$/,),(5
$�GDWD� V\QWD[� IDFLOLWDWLQJ� WKH� UHSUHVHQWDWLRQ� RI� D� VHW� RI� YDOXHV�ZKLFK� UHVWULFW� WKH�PHDQLQJ� RI� WKH
*OREDO6LJQ�&36��7KH�TXDOLILHU�YDOXH�DXJPHQWV�WKH�VWDQGDUG�FHUWLILFDWH�SROLF\�H[WHQVLRQ�SUHVHQW�LQ�DOO
FHUWLILFDWHV�DFFRUGLQJ�WR�WKH�UXOHV�GHILQHG�E\�;�����IRU�WKDW�H[WHQVLRQ�W\SH�

*/2%$/6,*1�6(&85,7<�352&('85(6��%63�
7KH�FRPSUHKHQVLYH�GRFXPHQW�GHVFULELQJ�*OREDO6LJQ·V�LQWHUQDO�VHFXULW\�WHFKQLTXHV�DQG�SURFHGXUHV�
1RWH��IRU�VHFXULW\�UHDVRQV��*OREDO6LJQ�FDQQRW�GLVFORVH�WKH�%63�IRU�H[WHUQDO�UHYLHZ�RU�SXEOLFDWLRQ�

+$6+��+$6+�)81&7,21�
$Q�DOJRULWKP�WKDW�PDSV�RU�WUDQVODWHV�RQH�VHW�RI�ELWV� LQWR�DQRWKHU� �JHQHUDOO\�VPDOOHU��VHW� LQ�VXFK�D
ZD\�WKDW
L� $�PHVVDJH�\LHOGV�WKH�VDPH�UHVXOW�HYHU\�WLPH�WKH�DOJRULWKP�LV�H[HFXWHG�XVLQJ�WKH�VDPH�PHVVDJH�DV

LQSXW�
LL� ,W� LV� FRPSXWDWLRQDOO\� LQIHDVLEOH� IRU� D�PHVVDJH� WR� EH� GHULYHG� RU� UHFRQVWLWXWHG� IURP� WKH� UHVXOW

SURGXFHG�E\�WKH�DOJRULWKP�
LLL� ,W�LV�FRPSXWDWLRQDOO\�LQIHDVLEOH�WR�ILQG�WZR�GLIIHUHQW�PHVVDJHV�WKDW�SURGXFH�WKH�VDPH�KDVK�UHVXOW

XVLQJ�WKH�VDPH�DOJRULWKP�

+
,'(17,),&$7,21���,'(17,)<

7KH� SURFHVV� RI� FRQILUPLQJ� WKH� LGHQWLW\� RI� D� SHUVRQ�� ,GHQWLILFDWLRQ� LV� IDFLOLWDWHG� LQ� SXEOLF� NH\
FU\SWRJUDSK\�E\�PHDQV�RI�FHUWLILFDWHV�

,'(17,7<
$� XQLTXH� SLHFH� RI� LQIRUPDWLRQ� WKDW�PDUNV� RU� VLJQLILHV� D� SDUWLFXODU� HQWLW\� ZLWKLQ� D� GRPDLQ�� 6XFK
LQIRUPDWLRQ�LV�RQO\�XQLTXH�ZLWKLQ�D�SDUWLFXODU�GRPDLQ�

,1&25325$7(�%<�5()(5(1&(
7R�PDNH�RQH�PHVVDJH� D�SDUW� RI� DQRWKHU�PHVVDJH�E\� LGHQWLI\LQJ� WKH�PHVVDJH� WR� EH� LQFRUSRUDWHG�
ZLWK�LQIRUPDWLRQ�WKDW�HQDEOHV�WKH�UHFHLYLQJ�SDUW\�WR�DFFHVV�DQG�REWDLQ�WKH�LQFRUSRUDWHG�PHVVDJH�LQ
LWV�HQWLUHW\��DQG�E\�H[SUHVVLQJ� WKH� LQWHQWLRQ�WKDW� LW�EH�SDUW�RI� WKH� LQFRUSRUDWLQJ�PHVVDJH��6XFK�DQ
LQFRUSRUDWHG�PHVVDJH�VKDOO�KDYH�WKH�VDPH�HIIHFW�DV�LI�LW�KDG�EHHQ�IXOO\�VWDWHG�LQ�WKH�PHVVDJH�WR�WKH
H[WHQW�SHUPLWWHG�E\�ODZ�

,1',9,'8$/�62)7:$5(�38%/,6+(5�&(57,),&$7(
$�&ODVV� �� FHUWLILFDWH� WKDW� LV� LVVXHG� WR� LQGLYLGXDOV� RQO\� DQG� LV� XVHG� IRU� VRIWZDUH� YDOLGDWLRQ�� � �&I��
&200(5&,$/�62)7:$5(�38%/,6+(5�&(57,),&$7(��62)7:$5(�9$/,'$7,21�

,17(*5,7<����5''�'$7$�,17(*5,7<�

,668,1*�$�&(57,),&$7(�����5''�&(57,),&$7(�,668$1&(�
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,668(5����5''�,668,1*�$87+25,7<�

,�.
.(<�*(1(5$7,21

7KH�WUXVWZRUWK\�SURFHVV�RI�FUHDWLQJ�D�SULYDWH�NH\�SXEOLF�NH\�SDLU��7KH�SXEOLF�NH\�LV�VXSSOLHG�WR�DQ
&$�GXULQJ�WKH�FHUWLILFDWH�DSSOLFDWLRQ�SURFHVV�

.(<�3$,5
$�SULYDWH�NH\�DQG�LWV�FRUUHVSRQGLQJ�SXEOLF�NH\��7KH�SXEOLF�NH\�FDQ�YHULI\�D�GLJLWDO�VLJQDWXUH�FUHDWHG
E\� XVLQJ� WKH� FRUUHVSRQGLQJ� SULYDWH� NH\�� ,Q� DGGLWLRQ�� GHSHQGLQJ� XSRQ� WKH� W\SH� RI� DOJRULWKP
LPSOHPHQWHG�� NH\� SDLU� FRPSRQHQWV� FDQ� DOVR� HQFU\SW� DQG� GHFU\SW� LQIRUPDWLRQ� IRU� FRQILGHQWLDOLW\
SXUSRVHV�� LQ� ZKLFK� FDVH� D� SULYDWH� NH\� XQLTXHO\� FDQ� UHYHDO� LQIRUPDWLRQ� HQFU\SWHG� E\� XVLQJ� WKH
FRUUHVSRQGLQJ�SXEOLF�NH\�

/2&$/�5(*,675$7,21�$87+25,7<��/5$�
$Q�HQWLW\�DSSRLQWHG�E\�DQ�&$�WR�DVVLVW�RWKHU�HQWLWLHV�LQ�DSSO\LQJ�IRU�FHUWLILFDWHV��UHYRNLQJ��RU�ZKHUH
DXWKRULVHG��VXVSHQGLQJ��WKHLU�FHUWLILFDWHV��RU�ERWK�DQG�DOVR�DSSURYLQJ�VXFK�DSSOLFDWLRQV��$Q�/5$�LV
QRW� WKH� DJHQW� RI� D� FHUWLILFDWH� DSSOLFDQW�� $Q� /5$� PD\� QRW� GHOHJDWH� WKH� DXWKRULW\� WR� DSSURYH
FHUWLILFDWH�DSSOLFDWLRQV�

/�0
0(66$*(

$� GLJLWDO� UHSUHVHQWDWLRQ� RI� LQIRUPDWLRQ�� D� FRPSXWHU�EDVHG� UHFRUG�� $� VXEVHW� RI� 5(&25'�� �&I��
0(66$*(��5(&25'�

0(66$*(�,17(*5,7<���5''�,17(*5,7<�

0,&5262)7�$87+(17,&2'(���5''�62)7:$5(�9$/,'$7,21�

1$0(
$�VHW�RI�LGHQWLI\LQJ�DWWULEXWHV�SXUSRUWHG�WR�GHVFULEH�DQ�HQWLW\�RI�D�FHUWDLQ�W\SH�

1$0,1*
1DPLQJ� LV� WKH�DVVLJQPHQW�RI�GHVFULSWLYH� LGHQWLILHUV� WR�REMHFWV�RI�D�SDUWLFXODU� W\SH�E\�DQ�DXWKRULW\
ZKLFK�IROORZV�VSHFLILF�LVVXLQJ�SURFHGXUHV�DQG�PDLQWDLQV�VSHFLILF�UHFRUGV�SHUWLQHQW� WR�DQ�LGHQWLILHG
UHJLVWUDWLRQ�SURFHVV���&I���1$0,1*�$87+25,7<��*/2%$/6,*1�1$0,1*�$87+25,7<�

1$0,1*�$87+25,7<
$�ERG\�ZKLFK� H[HFXWHV� QDPLQJ� SROLF\� DQG� SURFHGXUHV� DQG� KDV� FRQWURO� RYHU� WKH� UHJLVWUDWLRQ� DQG
DVVLJQPHQW�RI�SULPLWLYH��EDVLF��QDPHV�WR�REMHFWV�RI�D�SDUWLFXODU�FODVV���&I���1$0,1*��*/2%$/6,*1
1$0,1*�$87+25,7<�

121�5(38',$7,21
3URYLGHV�SURRI�RI�WKH�RULJLQ�RU�GHOLYHU\�RI�GDWD�LQ�RUGHU�WR�SURWHFW�WKH�VHQGHU�DJDLQVW�D�IDOVH�GHQLDO
E\�WKH�UHFLSLHQW�WKDW�WKH�GDWD�KDV�EHHQ�UHFHLYHG�RU�WR�SURWHFW�WKH�UHFLSLHQW�DJDLQVW�IDOVH�GHQLDO�E\�WKH
VHQGHU�WKDW�WKH�GDWD�KDV�EHHQ�VHQW��1RWH��2QO\�D�WULHU�RI�IDFW��VRPHRQH�ZLWK�WKH�DXWKRULW\�WR�UHVROYH
GLVSXWHV�� FDQ�PDNH�DQ�XOWLPDWH�GHWHUPLQDWLRQ�RI�QRQ�UHSXGLDWLRQ��%\�ZD\�RI� LOOXVWUDWLRQ�� D�GLJLWDO
VLJQDWXUH�YHULILHG�SXUVXDQW� WR� WKLV�&36�FDQ�SURYLGH�SURRI� LQ� VXSSRUW� RI� D�GHWHUPLQDWLRQ� RI�QRQ�
UHSXGLDWLRQ�E\�D�WULHU�RI�IDFW��EXW�GRHV�QRW�E\�LWVHOI�FRQVWLWXWH�QRQ�UHSXGLDWLRQ�

121�9(5,),('�68%6&5,%(5�,1)250$7,21��16,�
,QIRUPDWLRQ�VXEPLWWHG�E\�D�FHUWLILFDWH�DSSOLFDQW�WR�DQ�&$��DQG�LQFOXGHG�ZLWKLQ�D�FHUWLILFDWH��ZKLFK
KDV�QRW�EHHQ�FRQILUPHG�E\�WKH�&$�DQG�IRU�ZKLFK�WKH�&$�SURYLGHV�QR�DVVXUDQFHV�RWKHU�WKDQ�WKDW
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WKH�LQIRUPDWLRQ�ZDV�VXEPLWWHG�E\�WKH�FHUWLILFDWH�DSSOLFDQW��,QIRUPDWLRQ�VXFK�DV�WLWOHV��SURIHVVLRQDO
GHJUHHV��DQG�DFFUHGLWDWLRQ�DUH�FRQVLGHUHG�16,�XQOHVV�RWKHUZLVH�LQGLFDWHG�

121�*/2%$/6,*1�&$
$�&$�WKDW�LV�QRW�RZQHG�RU�RSHUDWHG�E\�*OREDO6LJQ���6HH�&36��������&I���&$�

1250$/�&(57,),&$7(����5''�&(57,),&$7(�

127$5<
$� QDWXUDO� SHUVRQ� DXWKRULVHG� WR� SHUIRUP� QRWDULDO� VHUYLFHV� VXFK� DV� WDNLQJ� DFNQRZOHGJHPHQWV�
DGPLQLVWHULQJ� RDWKV� RU� DIILUPDWLRQV�� ZLWQHVVLQJ� RU� DWWHVWLQJ� VLJQDWXUHV�� DQG� QRWLQJ� SURWHVWV� RI
QHJRWLDEOH�LQVWUXPHQWV�

127,&(
7KH�UHVXOW�RI�QRWLILFDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKLV�&36���6HH�&36���������

127,)<
7R�FRPPXQLFDWH�VSHFLILF�LQIRUPDWLRQ�WR�DQRWKHU�SHUVRQ�DV�UHTXLUHG�E\�WKLV�&36�DQG�DSSOLFDEOH�ODZ�

1�2
21�/,1(

&RPPXQLFDWLRQV�WKDW�SURYLGH�D�UHDO�WLPH�FRQQHFWLRQ�WR�WKH�*OREDO6LJQ�3&6�

23(5$7,21$/�&(57,),&$7(
$�FHUWLILFDWH�ZKLFK� LV�ZLWKLQ� LWV� RSHUDWLRQDO� SHULRG� DW� WKH�SUHVHQW�GDWH� DQG� WLPH� RU� DW� D� GLIIHUHQW
VSHFLILHG�GDWH�DQG�WLPH��GHSHQGLQJ�RQ�WKH�FRQWH[W�

23(5$7,21$/�3(5,2'
7KH�SHULRG�VWDUWLQJ�ZLWK�WKH�GDWH�DQG�WLPH�D�FHUWLILFDWH�LV�LVVXHG��RU�RQ�D�ODWHU�GDWH�DQG�WLPH�FHUWDLQ
LI�VWDWHG�LQ�WKH�FHUWLILFDWH��DQG�HQGLQJ�ZLWK�WKH�GDWH�DQG�WLPH�RQ�ZKLFK�WKH�FHUWLILFDWH�H[SLUHV�RU�LV
HDUOLHU�VXVSHQGHG�RU�UHYRNHG�

25*$1,6$7,21
$Q�HQWLW\�ZLWK�ZKLFK�D�XVHU�LV�DIILOLDWHG��$Q�RUJDQLVDWLRQ�PD\�DOVR�EH�D�XVHU�

25,*,1$725
$� SHUVRQ� E\� ZKRP� �RU� RQ� ZKRVH� EHKDOI�� D� GDWD� PHVVDJH� LV� SXUSRUWHG� WR� KDYH� EHHQ� JHQHUDWHG�
VWRUHG��RU�FRPPXQLFDWHG��,W�GRHV�QRW�LQFOXGH�D�SHUVRQ�DFWLQJ�DV�DQ�LQWHUPHGLDU\�

3$57,(6
7KH�HQWLWLHV�ZKRVH�ULJKWV�DQG�REOLJDWLRQV�DUH�LQWHQGHG�WR�EH�FRQWUROOHG�E\�WKLV�&36��7KHVH�HQWLWLHV
PD\�LQFOXGH�FHUWLILFDWH�DSSOLFDQWV��&$V��VXEVFULEHUV��DQG�UHO\LQJ�SDUWLHV���6HH�86(56��&$6��5(/<,1*
3$57<�

3$66:25'��3$66�3+5$6(��3,1�180%(5�
&RQILGHQWLDO�DXWKHQWLFDWLRQ�LQIRUPDWLRQ��XVXDOO\�FRPSRVHG�RI�D�VWULQJ�RI�FKDUDFWHUV�XVHG�WR�SURYLGH
DFFHVV�WR�D�FRPSXWHU�UHVRXUFH�

3&�&$5'��5''�#.51�60$57�&$5'�
$�KDUGZDUH�WRNHQ�FRPSOLDQW�ZLWK�VWDQGDUGV�SURPXOJDWHG�E\�WKH�3HUVRQDO�&RPSXWHU�0HPRU\�&DUG
,QWHUQDWLRQDO�$VVRFLDWLRQ��3&0&,$��SURYLGLQJ�H[SDQVLRQ�FDSDELOLWLHV� WR�FRPSXWHUV�� LQFOXGLQJ� WKH
IDFLOLWDWLRQ�RI�LQIRUPDWLRQ�VHFXULW\�

3(5621
$�KXPDQ�EHLQJ�RU�DQ�RUJDQL]DWLRQ��RU�D�GHYLFH�XQGHU�WKH�FRQWURO�RI�D�KXPDQ�EHLQJ�RU�RUJDQL]DWLRQ�
FDSDEOH� RI� VLJQLQJ� RU� YHULI\LQJ� D� PHVVDJH�� HLWKHU� OHJDOO\� RU� DV� D� PDWWHU� RI� IDFW�� �$� V\QRQ\P� RI
(17,7<��
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3(5621$/�35(6(1&(
7KH�DFW�RI�DSSHDULQJ��SK\VLFDOO\�UDWKHU�WKDQ�YLUWXDOO\�RU�ILJXUDWLYHO\��EHIRUH�DQ�/5$�RU�LWV�GHVLJQHH
DQG�SURYLQJ�RQH
V�LGHQWLW\�DV�D�SUHUHTXLVLWH�WR�FHUWLILFDWH�LVVXDQFH�XQGHU�FHUWDLQ�FLUFXPVWDQFHV�

3.,�+,(5$5&+<
$�VHW�RI�&$V�ZKRVH�IXQFWLRQV�DUH�RUJDQL]HG�DFFRUGLQJ� WR� WKH�SULQFLSOH�RI�GHOHJDWLRQ�RI�DXWKRULW\
DQG�UHODWHG�WR�HDFK�RWKHU�DV�VXERUGLQDWH�DQG�VXSHULRU�&$�

3/('*(���5''�62)7:$5(�38%/,6+(5·6�3/('*(�

35,9$7(�.(<
$�PDWKHPDWLFDO� NH\� �NHSW� VHFUHW� E\� WKH� KROGHU�� XVHG� WR� FUHDWH� GLJLWDO� VLJQDWXUHV� DQG�� GHSHQGLQJ
XSRQ� WKH� DOJRULWKP�� WR� GHFU\SW� PHVVDJHV� RU� ILOHV� HQFU\SWHG� �IRU� FRQILGHQWLDOLW\�� ZLWK� WKH
FRUUHVSRQGLQJ�SXEOLF�NH\���6HH�DOVR�38%/,&�.(<�&5<372*5$3+<��38%/,&�.(<�

38%/,&� &(57,),&$7,21� 6(59,&(6� � �5''� */2%$/6,*1� 38%/,&� &(57,),&$7,21
6(59,&(6�

38%/,&�.(<
$�PDWKHPDWLFDO� NH\� WKDW� FDQ� EH� PDGH� SXEOLFO\� DYDLODEOH� DQG� ZKLFK� LV� XVHG� WR� YHULI\� VLJQDWXUHV
FUHDWHG�ZLWK�LWV�FRUUHVSRQGLQJ�SULYDWH�NH\��'HSHQGLQJ�RQ�WKH�DOJRULWKP��SXEOLF�NH\V�DUH�DOVR�XVHG�WR
HQFU\SW�PHVVDJHV�RU�ILOHV�ZKLFK�FDQ�WKHQ�EH�GHFU\SWHG�ZLWK�WKH�FRUUHVSRQGLQJ�SULYDWH�NH\���6HH�DOVR
38%/,&�.(<�&5<372*5$3+<��35,9$7(�.(<�

38%/,&�.(<�&(57,),&$7(���5''�&(57,),&$7(�

38%/,&�.(<�&5<372*5$3+<����%(���&5<372*5$3+<�
$�W\SH�RI�FU\SWRJUDSK\�WKDW�XVHV�D�NH\�SDLU�RI�PDWKHPDWLFDOO\�UHODWHG�FU\SWRJUDSKLF�NH\V��7KH�SXEOLF
NH\�FDQ�EH�PDGH�DYDLODEOH�WR�DQ\RQH�ZKR�ZLVKHV�WR�XVH�LW�DQG�FDQ�HQFU\SW�LQIRUPDWLRQ�RU�YHULI\�D
GLJLWDO�VLJQDWXUH��WKH�SULYDWH�NH\�LV�NHSW�VHFUHW�E\�LWV�KROGHU�DQG�FDQ�GHFU\SW�LQIRUPDWLRQ�RU�JHQHUDWH
D�GLJLWDO�VLJQDWXUH�

38%/,&�.(<�,1)5$6758&785(��3.,�
7KH� DUFKLWHFWXUH�� RUJDQLVDWLRQ�� WHFKQLTXHV�� SUDFWLFHV�� DQG� SURFHGXUHV� WKDW� FROOHFWLYHO\� VXSSRUW� WKH
LPSOHPHQWDWLRQ� DQG� RSHUDWLRQ� RI� D� FHUWLILFDWH�EDVHG� SXEOLF� NH\� FU\SWRJUDSKLF� V\VWHP�� 7KH� 3.,
FRQVLVWV�RI�V\VWHPV�ZKLFK�FROODERUDWH�WR�SURYLGH�DQG�LPSOHPHQW�WKH�3&6�DQG�SRVVLEO\�RWKHU�UHODWHG
VHUYLFHV�

38%/,&�35,9$7(�.(<�3$,5����5''�38%/,&�.(<��35,9$7(�.(<��.(<�3$,5�

38%/,6+���38%/,&$7,21
7R� UHFRUG� RU� ILOH� LQIRUPDWLRQ� LQ� WKH�*OREDO6LJQ� UHSRVLWRU\� DQG� RSWLRQDOO\� LQ� RQH� RU�PRUH� RWKHU
UHSRVLWRULHV� LQ�RUGHU�WR�GLVFORVH�DQG�PDNH�SXEOLFO\�DYDLODEOH�VXFK� LQIRUPDWLRQ� LQ�D�PDQQHU� WKDW� LV
FRQVLVWHQW�ZLWK�WKLV�&36�DQG�DSSOLFDEOH�ODZ�

3�4
48$/,),(5���5''�*/2%$/6,*1�48$/,),(5�

5(&,3,(17��2)�$�',*,7$/�6,*1$785(�
$�SHUVRQ�ZKR�UHFHLYHV�D�GLJLWDO�VLJQDWXUH�DQG�ZKR�LV�LQ�D�SRVLWLRQ�WR�UHO\�RQ�LW��ZKHWKHU�RU�QRW�VXFK
UHOLDQFH�RFFXUV���&I���5(/<,1*�3$57<�

5(&25'
,QIRUPDWLRQ�WKDW�LV�LQVFULEHG�RQ�D�WDQJLEOH�PHGLXP��D�GRFXPHQW��RU�VWRUHG�LQ�DQ�HOHFWURQLF�RU�RWKHU
PHGLXP� DQG� UHWULHYDEOH� LQ� SHUFHLYDEOH� IRUP�� 7KH� WHUP� ´UHFRUGµ� LV� D� VXSHUVHW� RI� WKH� WZR� WHUPV
´GRFXPHQWµ�DQG�´PHVVDJHµ���&I���'2&80(17��0(66$*(�

5(�(152//0(17���%(���5(1(:$/�
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5(*,67(5('�675,1*
$�FODVV�RI�REMHFW�VXEMHFW�WR�UHJLVWUDWLRQ�DQG�UHFRUGLQJ�SURFHGXUHV�ZKLFK�GHPRQVWUDWHV�WKH�YDOXH�LV
XQDPELJXRXV�ZLWKLQ�WKH�UHFRUGV�RI�WKH�UHJLVWUDWLRQ�DXWKRULW\��7KH�W\SH�RI�YDOXH�UHFRUGHG�LV�D�VWULQJ
RI�FKDUDFWHUV�

5(*,675$7,21�$87+25,7<
$Q�HQWLW\�WUXVWHG�WR�UHJLVWHU�RWKHU�HQWLWLHV�DQG�DVVLJQ�WKHP�D�UHODWLYH�GLVWLQJXLVKHG�YDOXH�VXFK�DV�D
GLVWLQJXLVKHG�QDPH�RU��D�KDVK�RI�D�FHUWLILFDWH��$�UHJLVWUDWLRQ�VFKHPH� IRU�HDFK� UHJLVWUDWLRQ�GRPDLQ
HQVXUHV� WKDW� HDFK� UHJLVWHUHG� YDOXH� LV� XQDPELJXRXV� ZLWKLQ� WKDW� GRPDLQ�� �&I��� &(57,),&$7,21
$87+25,7<�

5(/$7,9(�',67,1*8,6+('�1$0(��5'1�
$� VHW� RI� DWWULEXWHV� FRPSULVLQJ� DQ� HQWLW\·V� GLVWLQJXLVKHG� QDPH� WKDW� GLVWLQJXLVKHV� WKH� HQWLW\� IURP
RWKHUV�RI�WKH�VDPH�W\SH�

5(/<���5(/,$1&(��21�$�&(57,),&$7(�$1'�',*,7$/�6,*1$785(�
7R� DFFHSW� D� GLJLWDO� VLJQDWXUH� DQG� DFW� LQ� D�PDQQHU� WKDW� FRXOG� EH� GHWULPHQWDO� WR� RQHVHOI� ZHUH� WKH
GLJLWDO�VLJQDWXUH�WR�EH�LQHIIHFWLYH���&I���5(/<,1*�3$57<��5(&,3,(17�

5(/<,1*�3$57<
$�UHFLSLHQW�ZKR�DFWV� LQ� UHOLDQFH�RQ�D�FHUWLILFDWH� DQG�GLJLWDO� VLJQDWXUH�� �&I���5(&,3,(17��5(/<�25
5(/,$1&(��RQ�D�&(57,),&$7(�DQG�',*,7$/�6,*1$785(��

5(1(:$/
7KH�SURFHVV�RI�REWDLQLQJ�D�QHZ�FHUWLILFDWH�RI�WKH�VDPH�FODVV�DQG�W\SH�IRU�WKH�VDPH�VXEMHFW�RQFH�DQ
H[LVWLQJ�FHUWLILFDWH�KDV�H[SLUHG�

5(326,725<
$�GDWDEDVH�RI�FHUWLILFDWHV�DQG�RWKHU�UHOHYDQW�LQIRUPDWLRQ�DFFHVVLEOH�RQ�OLQH�

5(38',$7,21����5''�#.51�1215(38',$7,21�
7KH�GHQLDO�RU�DWWHPSWHG�GHQLDO�E\�DQ�HQWLW\�LQYROYHG�LQ�D�FRPPXQLFDWLRQ�RI�KDYLQJ�SDUWLFLSDWHG�LQ
DOO�RU�SDUW�RI�WKH�FRPPXQLFDWLRQ�

5(92.(�$�&(57,),&$7(���5''�#.51�&(57,),&$7(�5(92&$7,21�
7KH� SURFHVV� RI� SHUPDQHQWO\� HQGLQJ� WKH� RSHUDWLRQDO� SHULRG� RI� D� FHUWLILFDWH� IURP� D� VSHFLILHG� WLPH
IRUZDUG�

56$
$�SXEOLF�NH\�FU\SWRJUDSKLF�V\VWHP�LQYHQWHG�E\�5LYHVW��6KDPLU�	�$GHOPDQ�

6
6(&5(7�6+$5(

$�SRUWLRQ�RI�D�FU\SWRJUDSKLF�VHFUHW�VSOLW�DPRQJ�D�QXPEHU�RI�SK\VLFDO�WRNHQV

6(&5(7�6+$5(�+2/'(5
$Q�DXWKRUL]HG�KROGHU�RI�D�SK\VLFDO�WRNHQ�FRQWDLQLQJ�D�VHFUHW�VKDUH�

6(&5(7�6+$5(�,668(5
7KH�SHUVRQ�GHVLJQDWHG�E\�DQ�&$�WR�FUHDWH�DQG�GLVWULEXWH�VHFUHW�VKDUHV�

6(&5(7�6+$5,1*���5''�#.51�6(&5(7�6+$5(�
7KH� SUDFWLFH� RI� GLVWULEXWLQJ� VHFUHW� VKDUHV� RI� D� SULYDWH� NH\� WR� D� QXPEHU� RI� VHFUHW� VKDUH� KROGHUV�
WKUHVKROG�EDVHG�VSOLWWLQJ�RI�NH\V�

6(&85(�&+$11(/
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$� FU\SWRJUDSKLFDOO\� HQKDQFHG� FRPPXQLFDWLRQV� SDWK� WKDW� SURWHFWV� PHVVDJHV� DJDLQVW� SHUFHLYHG
VHFXULW\�WKUHDWV�

6(&85,7<
7KH�TXDOLW\�RU�VWDWH�RI�EHLQJ�SURWHFWHG�IURP�XQDXWKRUL]HG�DFFHVV�RU�XQFRQWUROOHG�ORVVHV�RU�HIIHFWV�
$EVROXWH�VHFXULW\� LV� LPSRVVLEOH�WR�DFKLHYH�LQ�SUDFWLFH�DQG�WKH�TXDOLW\�RI�D�JLYHQ�VHFXULW\�V\VWHP�LV
UHODWLYH�� �:LWKLQ�D�VWDWH�PRGHO�VHFXULW\�V\VWHP��VHFXULW\� LV�D�VSHFLILF��VWDWH�� WR�EH�SUHVHUYHG�XQGHU
YDULRXV�RSHUDWLRQV�

6(&85,7<�32/,&<
$� GRFXPHQW� ZKLFK� DUWLFXODWHV� UHTXLUHPHQWV� DQG� JRRG� SUDFWLFHV� UHJDUGLQJ� WKH� SURWHFWLRQV
PDLQWDLQHG�E\�D�WUXVWZRUWK\�V\VWHP�LQ�VXSSRUW�RI�WKH�3&6�

6(&85,7<�6(59,&(6
6HUYLFHV� SURYLGHG� E\� D� VHW� RI� VHFXULW\� IUDPHZRUNV� DQG� SHUIRUPHG� E\� PHDQV� RI� FHUWDLQ� VHFXULW\
PHFKDQLVPV��6XFK�VHUYLFHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��DFFHVV�FRQWURO��GDWD�FRQILGHQWLDOLW\��DQG
GDWD�LQWHJULW\�

6(/)�6,*1('�38%/,&�.(<
$�GDWD�VWUXFWXUH�WKDW�LV�FRQVWUXFWHG�WKH�VDPH�DV�D�FHUWLILFDWH�EXW�WKDW�LV�VLJQHG�E\�LWV�VXEMHFW��8QOLNH
D� FHUWLILFDWH�� D� VHOI�VLJQHG� SXEOLF� NH\� FDQQRW� EH� XVHG� LQ� D� WUXVWZRUWK\� PDQQHU� WR� DXWKHQWLFDWH� D
SXEOLF�NH\�WR�RWKHU�SDUWLHV��$�3&$�VHOI�VLJQHG�SXEOLF�NH\�GLJLWDOO\�VLJQHG�E\�WKH�95�VKDOO�FRQVWLWXWH
D�FHUWLILFDWH���&I���&(57,),&$7(�

6(5,$/�180%(5����5''�&(57,),&$7(�6(5,$/�180%(5�

6(59(5
$�FRPSXWHU�V\VWHP�WKDW�UHVSRQGV�WR�UHTXHVWV�IURP�FOLHQW�V\VWHPV�

6,*1
7R�FUHDWH�D�GLJLWDO�VLJQDWXUH�IRU�D�PHVVDJH��RU�WR�DIIL[�D�VLJQDWXUH�WR�D�GRFXPHQW��GHSHQGLQJ�XSRQ
WKH�FRQWH[W�

6,*1$785(
$�PHWKRG�WKDW�LV�XVHG�RU�DGRSWHG�E\�D�GRFXPHQW�RULJLQDWRU�WR�LGHQWLI\�KLPVHOI�RU�KHUVHOI��ZKLFK�LV
HLWKHU� DFFHSWHG�E\� WKH� UHFLSLHQW�RU� LWV� XVH� LV� FXVWRPDU\� XQGHU� WKH� FLUFXPVWDQFHV�� � � �&I���',*,7$/
6,*1$785(�

6,*1(5
$�SHUVRQ�ZKR�FUHDWHV�D�GLJLWDO�VLJQDWXUH�IRU�D�PHVVDJH��RU�D�VLJQDWXUH�IRU�D�GRFXPHQW�

60$57�&$5'
$� KDUGZDUH� WRNHQ� WKDW� LQFRUSRUDWHV� RQH� RU� PRUH� LQWHJUDWHG� FLUFXLW� �,&�� FKLSV� WR� LPSOHPHQW
FU\SWRJUDSKLF�IXQFWLRQV�DQG�WKDW�SRVVHVVHV�VRPH�LQKHUHQW�UHVLVWDQFH�WR�WDPSHULQJ�

6�0,0(
$�VSHFLILFDWLRQ�IRU�(�PDLO�VHFXULW\�H[SORLWLQJ�D�FU\SWRJUDSKLF�PHVVDJH�V\QWD[�LQ�DQ�,QWHUQHW�0,0(
HQYLURQPHQW�

62)7:$5(�38%/,6+(5·6�3/('*(
7KH� UHSUHVHQWDWLRQV� DQG� JXDUDQWHHV� PDGH� E\� LQGLYLGXDO� DQG� FRPPHUFLDO� VRIWZDUH� SXEOLVKHUV� DV
VWDWHG�LQ�WKH�&36���6HH�&36�������

62)7:$5(�9$/,'$7,21
*OREDO6LJQ� VHUYLFHV� ZKLFK� SURYLGH� DVVXUDQFHV� LQ� DFFRUGDQFH� ZLWK� WKH� &36� DQG� WKH� VRIWZDUH
SXEOLVKHU·V�SOHGJH��VHH�&36��������RI�DQ�LQGLYLGXDO�RU�FRPPHUFLDO�VRIWZDUH�SXEOLVKHU� WKDW�GLJLWDOO\�
VLJQHG� VRIWZDUH� ZDV� GXO\� SXEOLVKHG� E\� WKH� VXEMHFW� RI� WKH� FRUUHVSRQGLQJ� *OREDO6LJQ�LVVXHG
FHUWLILFDWH�DQG�KDV�QRW�EHHQ�XQGHWHFWDEO\�PRGLILHG�VLQFH� LW�ZDV�GLJLWDOO\�VLJQHG�� �&I���,1',9,'8$/
62)7:$5(� 38%/,6+(5� &(57,),&$7(�� &200(5&,$/� 62)7:$5(� 38%/,6+(5� &(57,),&$7(�
62)7:$5(�38%/,6+(5·6�3/('*(��9$/,'$7,21��2)�&(57,),&$7(�$33/,&$7,21��
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68%-(&7���2)�$�&(57,),&$7(�
7KH�KROGHU�RI�D�SULYDWH�NH\�FRUUHVSRQGLQJ�WR�D�SXEOLF�NH\��7KH�WHUP�´VXEMHFWµ�FDQ�UHIHU�WR�ERWK�WKH
HTXLSPHQW�RU�GHYLFH�WKDW�KROGV�D�SULYDWH�NH\�DQG�WR�WKH�LQGLYLGXDO�SHUVRQ��LI�DQ\��ZKR�FRQWUROV�WKDW
HTXLSPHQW�RU�GHYLFH��$�VXEMHFW�LV�DVVLJQHG�DQ�XQDPELJXRXV�QDPH�ZKLFK�LV�ERXQG�WR�WKH�SXEOLF�NH\
FRQWDLQHG�LQ�WKH�VXEMHFW·V�FHUWLILFDWH�

68%-(&7�1$0(
7KH�XQDPELJXRXV�YDOXH�LQ�WKH�VXEMHFW�QDPH�ILHOG�RI�D�FHUWLILFDWH�ZKLFK�LV�ERXQG�WR�WKH�SXEOLF�NH\�

68%6&5,%(5
$�SHUVRQ�ZKR�LV�WKH�VXEMHFW�RI��KDV�EHHQ�LVVXHG�D�FHUWLILFDWH��DQG�LV�FDSDEOH�RI�XVLQJ��DQG�DXWKRUL]HG
WR�XVH��WKH�SULYDWH�NH\�WKDW�FRUUHVSRQGV�WR�WKH�SXEOLF�NH\�OLVWHG�LQ�WKH�FHUWLILFDWH���6HH�DOVR�68%-(&7�
FI���&(57,),&$7(�$33/,&$17��86(5�

68%6&5,%(5�$*5((0(17
7KH�DJUHHPHQW�H[HFXWHG�EHWZHHQ� D� VXEVFULEHU� DQG� DQ�&$� IRU� WKH�SURYLVLRQ� RI�GHVLJQDWHG�SXEOLF
FHUWLILFDWLRQ�VHUYLFHV�LQ�DFFRUGDQFH�ZLWK�WKLV�&36�

68%6&5,%(5�,1)250$7,21
,QIRUPDWLRQ� VXSSOLHG� WR� D� FHUWLILFDWLRQ� DXWKRULW\� DV� SDUW� RI� D� FHUWLILFDWH� DSSOLFDWLRQ�� � �&I��
&(57,),&$7(�$33/,&$7,21�

6863(1'�$�&(57,),&$7(
$�WHPSRUDU\��KROG��SODFHG�RQ�WKH�HIIHFWLYHQHVV�RI� WKH�RSHUDWLRQDO�SHULRG�RI� D�FHUWLILFDWH�ZLWKRXW
SHUPDQHQWO\�UHYRNLQJ�WKH�FHUWLILFDWH��$�FHUWLILFDWH�VXVSHQVLRQ�LV�LQYRNHG�E\��H�J���D�&5/�HQWU\�ZLWK�D
UHDVRQ�FRGH���&I���5(92.(�$�&(57,),&$7(�

7
7+5($7

$�FLUFXPVWDQFH�RU�HYHQW�ZLWK� WKH�SRWHQWLDO� WR�FDXVH�KDUP� WR�D� V\VWHP�� LQFOXGLQJ� WKH�GHVWUXFWLRQ�
XQDXWKRULVHG�GLVFORVXUH��RU�PRGLILFDWLRQ�RI�GDWD�DQG�RU�GHQLDO�RI�VHUYLFH�

7,0(�67$03
$�QRWDWLRQ�WKDW�LQGLFDWHV��DW�OHDVW��WKH�FRUUHFW�GDWH�DQG�WLPH�RI�DQ�DFWLRQ��DQG�LGHQWLW\�RI�WKH�SHUVRQ
RU�GHYLFH�WKDW�VHQW�RU�UHFHLYHG�WKH�WLPH�VWDPS�

72.(1
$�KDUGZDUH�VHFXULW\�WRNHQ�FRQWDLQLQJ�D�XVHU·V�SULYDWH�NH\�V���SXEOLF�NH\�FHUWLILFDWH��DQG��RSWLRQDOO\��D
FDFKH�RI�RWKHU�FHUWLILFDWHV��LQFOXGLQJ�DOO�FHUWLILFDWHV�LQ�WKH�XVHU·V�FHUWLILFDWLRQ�FKDLQ�

75$16$&7,21
$�FRPSXWHU�EDVHG�WUDQVIHU�RI�EXVLQHVV�LQIRUPDWLRQ�ZKLFK�FRQVLVWV�RI�VSHFLILF�SURFHVVHV�WR�IDFLOLWDWH
FRPPXQLFDWLRQ�RYHU�JOREDO�QHWZRUNV�

75867
*HQHUDOO\��WKH�DVVXPSWLRQ�WKDW�DQ�HQWLW\�ZLOO�EHKDYH�VXEVWDQWLDOO\�DV�H[SHFWHG��7UXVW�PD\�DSSO\�RQO\
IRU�D�VSHFLILF�IXQFWLRQ��7KH�NH\�UROH�RI�WKLV�WHUP�LQ�DQ�DXWKHQWLFDWLRQ�IUDPHZRUN�LV�WR�GHVFULEH�WKH
UHODWLRQVKLS�EHWZHHQ�DQ�DXWKHQWLFDWLQJ�HQWLW\�DQG�DQ�&$��$Q�DXWKHQWLFDWLQJ�HQWLW\�PXVW�EH�FHUWDLQ
WKDW�LW�FDQ�WUXVW�WKH�&$�WR�FUHDWH�RQO\�YDOLG�DQG�UHOLDEOH�FHUWLILFDWHV��DQG�XVHUV�RI�WKRVH�FHUWLILFDWHV
UHO\�XSRQ�WKH�DXWKHQWLFDWLQJ�HQWLW\·V�GHWHUPLQDWLRQ�RI�WUXVW�

75867('�3(5621
$�SHUVRQ�ZKR�VHUYHV�LQ�D�WUXVWHG�SRVLWLRQ�DQG�LV�TXDOLILHG�WR�VHUYH�LQ�LW�LQ�DFFRUGDQFH�ZLWK�WKLV�&36�
�&I���75867��75867('�326,7,21��75867('�7+,5'�3$57<��75867:257+<�6<67(0�

75867('�326,7,21
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$� UROH� ZLWKLQ� DQ� &$� WKDW� LQFOXGHV� DFFHVV� WR� RU� FRQWURO� RYHU� FU\SWRJUDSKLF� RSHUDWLRQV� WKDW� PD\
PDWHULDOO\� DIIHFW� WKH� LVVXDQFH�� XVH�� VXVSHQVLRQ�� RU� UHYRFDWLRQ� RI� FHUWLILFDWHV�� LQFOXGLQJ� RSHUDWLRQV
WKDW�UHVWULFW�DFFHVV�WR�D�UHSRVLWRU\�

75867('�7+,5'�3$57<��773�
,Q� JHQHUDO�� DQ� LQGHSHQGHQW�� XQELDVHG� WKLUG� SDUW\� WKDW� FRQWULEXWHV� WR� WKH� XOWLPDWH� VHFXULW\� DQG
WUXVWZRUWKLQHVV�RI�FRPSXWHU�EDVHG� LQIRUPDWLRQ� WUDQVIHUV��$� WUXVWHG� WKLUG�SDUW\�GRHV�QRW� FRQQRWH
WKH�H[LVWHQFH�RI�D�WUXVWRU�WUXVWHH�RU�RWKHU�ILGXFLDU\�UHODWLRQVKLS���&I���75867�

75867:257+<�6<67(0
&RPSXWHU� KDUGZDUH�� VRIWZDUH�� DQG� SURFHGXUHV� WKDW� DUH� UHDVRQDEO\� VHFXUH� IURP� LQWUXVLRQ� DQG
PLVXVH�� SURYLGH� D� UHDVRQDEOH� OHYHO� RI� DYDLODELOLW\�� UHOLDELOLW\�� DQG� FRUUHFW�RSHUDWLRQ�� DUH� UHDVRQDEO\
VXLWHG� WR� SHUIRUPLQJ� WKHLU� LQWHQGHG� IXQFWLRQV�� DQG� HQIRUFH� WKH� DSSOLFDEOH� VHFXULW\� SROLF\�� $
WUXVWZRUWK\� V\VWHP� LV� QRW� QHFHVVDULO\� D� ´WUXVWHG� V\VWHPµ� DV� UHFRJQLVHG� LQ� FODVVLILHG� JRYHUQPHQW
QRPHQFODWXUH�

7<3(��2)�&(57,),&$7(�
7KH�GHILQLQJ�SURSHUWLHV�RI�D�FHUWLILFDWH�ZKLFK� OLPLW� LWV� LQWHQGHG�SXUSRVH� WR�D�FODVV�RI�DSSOLFDWLRQV
XQLTXHO\�DVVRFLDWHG�ZLWK�WKDW�W\SH�

7�8
81$0%,*8286�1$0(����5''�',67,1*8,6+('�1$0(�

81,9(56$/�5(6285&(�/2&$725��85/�
$�VWDQGDUGLVHG�GHYLFH� IRU� LGHQWLI\LQJ�DQG� ORFDWLQJ�FHUWDLQ� UHFRUGV�DQG�RWKHU� UHVRXUFHV� ORFDWHG�RQ
WKH�:RUOG�:LGH�:HE�

86(5
$Q�DXWKRULVHG�HQWLW\� WKDW�XVHV�D�FHUWLILFDWH� DV� DSSOLFDQW�� VXEVFULEHU�� UHFLSLHQW� RU� UHO\LQJ�SDUW\�� EXW
QRW� LQFOXGLQJ� WKH� &$� LVVXLQJ� WKH� FHUWLILFDWH�� �&I���&(57,),&$7(� $33/,&$17��(17,7<�� 3(5621�
68%6&5,%(5�

9$/,'�&(57,),&$7(
$�FHUWLILFDWH�LVVXHG�E\�DQ�&$�DQG�DFFHSWHG�E\�WKH�VXEVFULEHU�OLVWHG�LQ�LW�

9$/,'$7(�$�&(57,),&$7(���+�'���2)�$1�(1'�86(5�68%6&5,%(5�&(57,),&$7(�
7KH� SURFHVV� SHUIRUPHG� E\� D� UHFLSLHQW� RU� UHO\LQJ� SDUW\� WR� FRQILUP� WKDW� DQ� HQG�XVHU� VXEVFULEHU
FHUWLILFDWH�LV�YDOLG�DQG�ZDV�RSHUDWLRQDO�DW�WKH�GDWH�DQG�WLPH�D�SHUWLQHQW�GLJLWDO�VLJQDWXUH�ZDV�FUHDWHG�

9$/,'$7(�$�&(57,),&$7(�&+$,1
)RU� HDFK� FHUWLILFDWH� LQ� D� FKDLQ�� WKH� SURFHVV� SHUIRUPHG� E\� WKH� UHFLSLHQW� RU� UHO\LQJ� SDUW\� WR
DXWKHQWLFDWH� WKH� SXEOLF� NH\� �LQ� HDFK� FHUWLILFDWH��� FRQILUP� WKDW� HDFK� FHUWLILFDWH� LV� YDOLG�� ZDV� LVVXHG
ZLWKLQ� WKH�RSHUDWLRQDO�SHULRG�RI� WKH�FRUUHVSRQGLQJ�&$�FHUWLILFDWH�� DQG� WKDW� DOO�SDUWLHV� �&$V�� HQG�
XVHU�VXEVFULEHUV��UHFLSLHQWV��DQG�UHO\LQJ�SDUWLHV��KDYH�RSHUDWHG�LQ�DFFRUGDQFH�ZLWK�WKLV�&36�DV�WR�DOO
FHUWLILFDWHV�LQ�WKH�FKDLQ�

9$/,'$7,21��2)�&(57,),&$7(�$33/,&$7,21�
7KH�SURFHVV�SHUIRUPHG�E\�WKH�&$��RU�LWV�/5$��IROORZLQJ�VXEPLVVLRQ�RI�D�FHUWLILFDWH�DSSOLFDWLRQ�DV�D
SUHUHTXLVLWH� WR� DSSURYDO� RI� WKH� DSSOLFDWLRQ� DQG� WKH� LVVXDQFH� RI� D� FHUWLILFDWH�� �&I��
$87+(17,&$7,21��62)7:$5(�9$/,'$7,21�

9$/,'$7,21��2)�62)7:$5(����5''�62)7:$5(�9$/,'$7,21�

9(5,)<��$�',*,7$/�6,*1$785(�
,Q�UHODWLRQ�WR�D�JLYHQ�GLJLWDO�VLJQDWXUH��PHVVDJH��DQG�SXEOLF�NH\��WR�GHWHUPLQH�DFFXUDWHO\�WKDW��L��WKH
GLJLWDO�VLJQDWXUH�ZDV�FUHDWHG�GXULQJ�WKH�RSHUDWLRQDO�SHULRG�RI�D�YDOLG�FHUWLILFDWH�E\� WKH�SULYDWH�NH\
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FRUUHVSRQGLQJ�WR�WKH�SXEOLF�NH\�FRQWDLQHG�LQ�WKH�FHUWLILFDWH�DQG��LL��WKH�DVVRFLDWHG�PHVVDJH�KDV�QRW
EHHQ�DOWHUHG�VLQFH�WKH�GLJLWDO�VLJQDWXUH�ZDV�FUHDWHG���&I���$87+(17,&$7,21��&21),50�

9�<
:25/'�:,'(�:(%��:::�

$� K\SHUWH[W�EDVHG�� GLVWULEXWHG� LQIRUPDWLRQ� V\VWHP� LQ� ZKLFK� XVHUV� PD\� FUHDWH�� HGLW�� RU� EURZVH
K\SHUWH[W�GRFXPHQWV��$�JUDSKLFDO�GRFXPHQW�SXEOLVKLQJ�DQG�UHWULHYDO�PHGLXP��D�FROOHFWLRQ�RI�OLQNHG
GRFXPHQWV�WKDW�UHVLGH�RQ�WKH�,QWHUQHW�

:5,7,1*
,QIRUPDWLRQ�LQ�D�UHFRUG�WKDW�LV�DFFHVVLEOH�DQG�XVDEOH�IRU�VXEVHTXHQW�UHIHUHQFH�

;����
7KH�,78�7��,QWHUQDWLRQDO�7HOHFRPPXQLFDWLRQV�8QLRQ�7��VWDQGDUG�IRU�FHUWLILFDWHV��;�����Y��UHIHUV
WR�FHUWLILFDWHV�FRQWDLQLQJ�RU�FDSDEOH�RI�FRQWDLQLQJ�H[WHQVLRQV�
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�����,QGH[

$
$&&(37$1&(�2)�&(57,),&$7(6�%<�68%6&5,%(56��������������������������������������������������������������������������������������������������������
$FFHSWDQFH�RI�6HFUHW�6KDUHV�E\�6HFUHW�6KDUH�+ROGHUV ���������������������������������������������������������������������������������������������������������������������
$FFUHGLWDWLRQV ����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
$FNQRZOHGJPHQWV ����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������LY
$33(1',&(6 ����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
$SSHQGLFHV�RI�&36�DUH�%LQGLQJ������������������������������������������������������������������������������������������������������������������������������������������������������������
$SSOLFDEOH�/DZ�����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
$SSURYDO�RI�&ODVV���RU���&HUWLILFDWH�$SSOLFDWLRQV�����������������������������������������������������������������������������������������������������������������������������
$SSURYDO�RI�6RIWZDUH�DQG�+DUGZDUH�'HYLFHV �����������������������������������������������������������������������������������������������������������������������������������
$UELWUDWLRQ�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
$VVLJQV �������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
$XGLW��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
$YDLODELOLW\�DQG�5HOHDVH�RI�6HFUHW�6KDUHV ��������������������������������������������������������������������������������������������������������������������������������������������

&
&HUWLILFDWH�$FFHSWDQFH�0HWKRGV �����������������������������������������������������������������������������������������������������������������������������������������������������������
&HUWLILFDWH�$FFHSWDQFH��*HQHUDOO\���������������������������������������������������������������������������������������������������������������������������������������������������������
&(57,),&$7(�$33/,&$7,21�352&('85(6���������������������������������������������������������������������������������������������������������������������
&HUWLILFDWH�$SSOLFDWLRQ�5HTXLUHG�,QIRUPDWLRQ �����������������������������������������������������������������������������������������������������������������������������������
&HUWLILFDWH�&KDLQV�DQG�7\SHV�RI�,$V ����������������������������������������������������������������������������������������������������������������������������������������������������
&HUWLILFDWH�&ODVV�3URSHUWLHV ��������������������������������������������������������������������������������������������������������������������������������������������������������������������
&HUWLILFDWH�&ODVVHV ������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
&(57,),&$7(�(;3,5$7,21 ���������������������������������������������������������������������������������������������������������������������������������������������������������
&HUWLILFDWH�,VVXDQFH�DQG�0DQDJHPHQW��*HQHUDOO\������������������������������������������������������������������������������������������������������������������������������
&HUWLILFDWH�,VVXDQFH�'HDGOLQHV���������������������������������������������������������������������������������������������������������������������������������������������������������������
&HUWLILFDWH�,VVXDQFH��*HQHUDOO\ ��������������������������������������������������������������������������������������������������������������������������������������������������������������
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